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RURAL HOMEOWNERSHIP RATE REMAINS HIGH


WASHINGTON, June 6, 2001 – Homeownership in rural America continues at more than 75 percent for the year 2000 according to current figures released by USDA as part of National Homeownership Week, June 2-9, 2001.  


“Today, America celebrates an all-time high 67 percent in the rate of homeownership across all of Amercia,” said USDA Secretary Ann M. Veneman.  “In rural America, the homeownership rate is even higher at 75 percent.  When a family invests in a home, they are making an investment in their future that not only benefits the community where they live, but our nation as a whole.” 


USDA Rural Development loan and grant programs help seniors and lower income families make necessary improvements or repairs to their home, allowing them to continue to enjoy the benefits of homeownership.  A recent example was a loan to Mabel Jorgenson, a 105- year-old resident of South Dakota, who needed financing to fix the roof on the home she has owned for the past 30 years.  USDA assists the needs of rural Americans from seniors, such as Mabel Jorgenson, to the working family seeking to raise a family in their own home.     


For Fiscal Year 2001 to-date, nearly 26,000 very low to moderate income rural families have received loan assistance to purchase a home, resulting in approximately 26,000 construction and support jobs. She also noted that USDA has provided 483 loans/grants to help families rebuild after natural disasters. 6,885 very low‑income and elderly families have received loans or grants for home repairs or improvements. 

In Fiscal Year 2000, USDA provided loan assistance to approximately 46,148 very low to moderate income families, and loan and grant assistance for home repairs to 10,360 very low-income and elderly families.


USDA Rural Development serves as the lead federal entity for rural development needs, and administers housing program assistance through the Rural Housing Service. Further information on USDA Rural Development can be obtained by visiting USDA’s web site at  GOTOBUTTON BM_1_ http:///www.rurdev.usda.gov   A special analysis report on USDA’s housing programs can be found at http://www.ers.usda.gov/publications/RDRR91/  
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