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U.S. AGRICULTURAL TRADE SURPLUS CONTINUES TO CLIMB

WASHINGTON, July 25, 2001— U.S. exports of high-value products, $24 billion to date and $1.8 billion more than last year, are driving the U.S. farm trade surplus up, according to the Agriculture Department’s July U.S. Agricultural Trade Update.

  U.S. agricultural trade is now $2.1 billion ahead of the first eight months of fiscal 2000.  USDA economists attribute this gain almost entirely to non-bulk products, mainly livestock, feeds and fodders, and horticulture.

“These numbers show the continued importance of trade for agriculture,” said Agriculture Secretary Ann M. Veneman.  “Trade Promotion Authority will give the U.S. the opportunity to open additional markets so food and agriculture exports can continue to grow.”

The $487 million gain from horticultural exports almost doubles that of livestock products.  However, hides and skins are up $354 million, making the largest export year-to-date jump of a commodity group.  Exports of feeds and fodders contributed to the trade surplus with gains of $253 million.

Bulk commodity exports to date are fractionally above last year’s value.  Soybeans exports are $341 million ahead of 2000 but that’s offset by lackluster corn exports which dropped $246 million behind last year’s exports.    

Each month this year, exports have been higher than last year and imports have generally remained unchanged from last year.  

The overall decline in U.S. agricultural import value year-to-date is attributed to low prices of coffee, cocoa, and rubber along with reduced demand for vegetable oils.

In fiscal 2000, California continued to lead the country in agricultural exports with $7.6 billion.  Half of all U.S. vegetable exports originated from California, which also led the country in exports of fruits and tree nuts.  Iowa, the second-ranked state exporter, had the most exports of feed grains and soybeans.  

Exports of cotton, live animals, and meat helped pull Texas up to the third-ranked state agricultural exporter.  Texas exports rose 20 percent to $3.3 billion in 2000, when the state led in cotton and cottonseed exports, ranked second in exports of feeds and fodders, and third in live animal and meats, hides and skins, and animal fats.



The full report is available on the web at: 


http://www.ers.usda.gov/publications/so/view.asp?f=trade/fau-bb/
#

