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VENEMAN NAMES RISK MANAGEMENT AGENCY ADMINISTRATOR

WASHINGTON, Feb. 6, 2002 --Agriculture Secretary Ann M. Veneman today named Ross J. Davidson, Jr. as the Administrator of USDA’s Risk Management Agency.  For the past dozen years, Davidson served as vice president-industry affairs and vice president-corporate finance for United Services Automobile Association (USAA).  His career reflects extensive experience in risk management, corporate finance, investment  strategy, and public policy aspects of insurance and energy.

“We are very pleased to be able to attract someone with the experience and knowledge that Ross Davidson brings,” Veneman said.  “Having someone with Mr. Davidson’s expertise join our team will provide leadership in the implementation of the Agricultural Risk Protection Act, and help bring modern risk management tools to our farmers and ranchers.” 



RMA is in its second year of delivering an innovative $8.2 billion risk management reform package under the Agricultural Risk Protection Act of 2000.  RMA serves as both regulator and reinsurer, and is charged with implementing the law in a timely and farmer-friendly way, developing new products and promoting risk management strategies.  It reinsures some $35 billion of liability in nearly 1.3 million policies covering over 211 million acres.

 

Davidson’s career in the private sector has been spent largely in strategic innovation in finance, investments, public policy and risk management in the financial services and energy sectors.  He has written extensively in various professional and trade publications on risk management, insurance, finance, and catastrophe management.

A native of Montana, Davidson holds a Bachelor of Arts degree. in economics and an Master of Business Administration in finance from Brigham Young University.     He and his wife Jolene are the parents of seven children and now reside in San Antonio, Texas. 
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