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VENEMAN PRAISES AGREEMENT ON RENEWABLE FUEL STANDARD 

March 8, 2002

WASHINGTON – Agriculture Secretary Ann M. Veneman today made the following statement praising an agreement reached among agriculture and the oil and renewable fuels industries on a renewable fuel standard as important to American agriculture.  


“This is an important agreement that is a good first step toward final passage of comprehensive energy legislation.  Comprehensive legislation would boost supply of both renewable and traditional fuels produced in America.  ANWR is also an important component of balanced energy legislation.  


“By raising the demand for farm products, this proposal would boost corn prices, as well as prices as other crops such as soybeans, and raise income for farmers.  This is positive news for the American farmer.


“President Bush is firmly committed to increased opportunities for agriculture as part of our national energy policy.  Biofuels can provide new value-added opportunities for agriculture and we will continue to seek new opportunities in this regard.


“This Administration continues to support the expanded use of cost-effective renewable fuels that not only help the farm economy, but promotes energy security and clean air.  A renewable fuel standard would promote economic growth, particularly in rural areas and on America’s farms and ranches.  It would also spur investment in new ethanol refineries and create new demands for farm products.”

#


In May 2001, President Bush unveiled a comprehensive energy strategy for the nation, the first in more than a generation.  Secretary Veneman, along with several other Cabinet members, served on the National Energy Policy Development Group.  For more information on energy, agriculture and Bush Administration initiatives on energy policy, visit USDA’s energy website at www.usda.gov/energy.

