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USDA ANNOUNCES $1.5 MILLION FOR RURAL DEVELOPMENT IN ILLINOIS

Funds to Assist With Economic and Community Development

CHICAGO, March 26, 2002 – Agriculture Secretary Ann M. Veneman announced the approval of $1.5 Million in U.S. Department of Agriculture funds that will assist local economic and community development in rural Illinois.

“Illinois citizens will benefit from our investment in these programs,”said Veneman.  These programs will help spur economic development and job growth in these rural communities.”  Veneman made the announcement during a trip to Chicago to meet with farmers and to tour the Chicago Board of Trade and the Chicago Mercantile Exchange.

Prairie Hills Resource Conservation Development, Inc., Macomb, Ill. - $150,000 Rural Business Enterprise Grant.   Funds will be used to expand their existing revolving loan program. The revolving loans will be made available to develop small or emerging private business enterprises in rural areas for land acquisition, working capital, building rehabilitation, new construction, new equipment and equipment upgrading.

Macoupin County Mental Health Association, Carlinville, Ill. - $350,000 Community Facility Direct Loan.  Funds will be used to construct a 10-bed residential facility that includes a kitchen, laundry area, office and commons area.  This 4,300 square-foot facility will enable the center to significantly upgrade the quality of living arrangements for the center's clients.  The loan will have a 30-year repayment period at an interest rate of 4.5 percent.

Village of Lostant, LaSalle County, Ill. - $276,000 Waste Disposal Loan.  The village recently received approval of the loan to complete financing of a new sanitary sewer system to serve village residences and businesses. USDA previously approved $1.8 million for this project.

County of Alexander, Cairo, Ill. - $185,000 Rural Business Enterprise Grant.  The funds will be used to purchase equipment to lease to a sawmill/lumber business. The grant is expected to assist two businesses and save 60 jobs.

County of Johnson, Vienna, Ill. - $141,000 Rural Business Enterprise Grant.  The funds will be used to construct a building to be occupied by four businesses which have committed to move to the area.  The grant is expected to create 80 jobs.
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Southernmost Illinois Delta Empowerment Zone, Mounds, Ill. - $199,400 Rural Business Enterprise Grant.  The funds will be used to purchase equipment for a 12,000 square-foot business incubator building being constructed with Economic Development Administration and Empowerment Zone funds.  Nine businesses are committed to locate in the facility, creating or saving 47 jobs.

Pulaski County Development Association, Inc., Mounds, Ill. - $247,300 Rural Business Enterprise Grant.  The funds will be used to construct a building to be occupied by a new business, creating 10 new jobs.

USDA Rural Development serves as the lead federal entity for rural development needs and administers financial and technical assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service and Rural Utilities Service.  Further information on USDA Rural Development can be obtained by contacting any USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov .   
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