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USDA ANNOUNCES $10 MILLION FOR RURAL DEVELOPMENT IN MONTANA

Funds to Assist With Economic and Community Development
BOZEMAN, Mont., March 28, 2002 –Agriculture Secretary Ann M. Veneman today announced the approval of a $10 million guaranteed loan in U.S. Department of Agriculture funds that will assist local economic and community development in rural Montana.

“Strengthening business and community development in rural areas is vital for sustaining the overall economy of rural America,” said Veneman.  

Veneman made the announcement while on her first visit to Montana since becoming agriculture secretary.  She attended a rural development conference in Bozeman with Senator Conrad Burns and held a farmer roundtable with Congressman Dennis Rehberg.

The following funding announcement was made during Veneman’s visit to Bozeman today:

Zoot Enterprises, Bozeman, Mont. – $10 million guaranteed loan. Funds will be used to purchase real estate and construct a new office building to allow for expansion of Zoot Enterprises, Inc. Zoot Enterprises develops and sells software to enable instant credit decisioning and bank loan origination systems. Financing is through Stockman Bank of Billings, MT with a 70% guarantee from Rural Business-Cooperative Service (RBS). This project will create 115 additional jobs for the area.

USDA Rural Development serves as the lead federal entity for rural development needs and administers financial and technical assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service and Rural Utilities Service. Further information on USDA Rural Development can be obtained by contacting any USDA Service Center or by visiting the USDA’s web site at http://www.rurdev.usda.gov.   
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