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MR. QUINN:


Good morning from Washington, D.C.  I'm Larry Quinn speaking to you from the broadcast center at the U.S. Department of Agriculture.  Today, we'll be discussing the Food Security and Rural Investment Act of 2002, which the President signed into law last week.


Our guest today is Secretary of Agriculture, Ann M. Veneman.  She is accompanied by J.B. Penn, undersecretary of Agriculture for Farm and Foreign Agricultural Services, Keith Collins, chief economist, and Jim Little, administrator of the Farm Service Agency.


Good morning, Madam Secretary.


SECRETARY VENEMAN:


“Good morning.  Well, thank you all for joining us today. We have farm broadcasters and farm print media across the country that are with us today to talk about the new Farm Bill and USDA's efforts to implement the measure in an efficient and timely manner.

“We're going to continue these forums with key USDA personnel in the coming months, on a regular basis, so that we can help answer questions that you all are hearing from your farmers and ranchers and your constituencies, and so we can continue to have good productive dialogue.


“Last week, as you know, the President signed the Farm Bill into law.  He did so quickly upon receiving it from Congress, and he did so--so that we who are here at USDA could start getting to work on delivering the programs and services to America’s farmers and ranchers as quickly as possible, and we are doing just that.


“Last week, just the day after the President signed the bill, we launched our Farm Bill Web site, which is at www.usda.gov.


“We formed a Farm Bill Working Group made up of key career staff and our sub cabinet, to help cut the red tape and make implementation easier, and, later today, we expect to have available on our Web site a side-by-side comparison of the old and new farm legislation, title by title, that should help producers better understand program changes that are taking place.


“As well, today, we're announcing a pilot program that we are testing in specific counties in 21 states, that would allow producers to receive loan deficiency payments via the Internet.


“Our hope is that we can institutionalize this type of technology as we implement the new Farm Bill.  This type of service would save time and resources. Farmers would no longer need to come into USDA offices, and filing could take place from homes and businesses, it would reduce paperwork and speed up the payment process.


“Farmers want to be in the fields working, not in USDA offices.  We are trying our best to enable them to keep producing their crops, not filling out paperwork.  Our hope is that this pilot program will move us closer in that regard.


Later this week, we will be sending correspondence to all producers throughout the country with instructions and information to help with implementation and preparation.


 “This will be important information because, as you all know, the new Farm Bill makes significant changes in farm program structure and funding.  The new bill will bring much needed stability to our farmers and ranchers as they conduct their business.  It continues direct payments based on historical plantings and yields. It creates a new system of countercyclical payments based on market prices in relation to target prices.  It revises and rebalances loan rates for the marketing loan program for major grains and oilseeds. It provides a record level of support for conservation, an 80 percent increase, 85 percent of which will be used for programs on working farmlands, and it adds new programs to preserve wetlands and improve soil and water quality.


“The Farm Bill contains the first ever energy title in a Farm Bill that will help us to look to agriculture for more energy uses.  It invests more in research, in animal and plant disease protection, in food safety and in rural development. And the new Farm Bill also contains new tools to support the expansion of trade for our agricultural products.


“Since the bill was signed, we've heard a lot of noise out there, particularly from people from other countries regarding what's contained in this new bill.  Many of the claims we're hearing, we think are just unjust, and some, for their own political purposes, are distorting the facts.


“First, some are saying that the new Farm Bill provides a 70 percent boost in farm program support, and that support has ballooned out of control.


Well, that's not the whole truth.  People are comparing apples and oranges.  When examining the support we provide for our farm sector, it's important to add in the emergency supplemental support that's been provided during the last four years into those figures, to be accurate.  That's roughly an additional seven and a half billion (dollars) each year for the last four years. The new Farm Bill provides roughly $7.4 billion each year in new spending for farm programs.


“So as I’ve said many times before, the Farm Bill continues with roughly the same amount of support as we've been providing our farm sector over the past four years through the '96 Farm Bill and the supplemental support.


“Some in other countries are also contending that this Farm Bill undermines our international trade position.  The WTO permits the United States to spend $19.1 billion annually for certain types of farm program support.


This compares to $31 billion for Japan and $62 billion for the EU.  Therefore, the EU can provide three times more than the US in allowable support.  Additionally, U.S. markets are relatively open already compared with other countries.


“Our tariffs on agricultural products average about 12 percent.  The food and agriculture tariffs around the globe average around 62 percent.  In Japan, they average 59 percent.  In the Cairns Group, it's about 30 percent.  It's also about 30 percent in the European Union.


“So while some of our trading partners want to point fingers--and some would argue throw stones while living in glass houses--I think their criticism is, in large part, to deflect attention from some of the realities I've just mentioned. Again, the new Farm Bill does meet our trade obligations and the Congress provided a circuit breaker to assure that that will continue to be the case.


“The EU, for example, still uses the most, by far, 90 percent of the total export subsidy support.  That is the most trade-distorting kind of support.  So there are major reforms that need to take place throughout the world through the Doha Round, the new round of WTO negotiations, and the United States remains committed to aggressively pursuing trade reform.


“The U.S. will continue to provide strong advocacy and leadership toward this objective.


“I want to thank you, again, for being here today.  I'm going to stay for part of the questions and then turn it over to our team. Again, you can expect that we will do this kind of forum on a regular basis with key USDA staff that are working on the implementation issues.


“Our staff is working very hard.  We have here today with us, as Larry mentioned, J.B. Penn, Keith Collins, and Jim Little, who will assist in answering the specific questions all of you may have.  Thanks, again.”

MR. QUINN:


All right.  We'll begin our questions from reporters.  Our first question will be coming from Jim Phillips with Progressive Farmer in Birmingham, Alabama, and standing by for the second question will be Don Wick.


Jim Phillips, go ahead with your question, please.

MR. PHILLIPS:


Yes.  This is for the Secretary and any others that might want to answer. Early analysis from the Missouri FAPRI group projects that under this new Farm Bill virtually all major commodity prices will actually fall slightly over the next several years. In effect does the safety net nature of this Farm Bill perpetuate low prices?

MR. COLLINS:

Well, you directed that to the Secretary but this is Keith Collins and I thought I might respond to that. I think when you look at analysis like that, to try and hold every single factor in the world the same, except for the specific Farm Bill provisions, I think what the FAPRI analysis shows is it's a little bit of an increase in price support levels for some of the crops such as the grains, does generate a little bit more production than their baseline.


On the other hand, we have other commodities such as soybeans, where the price support level declines, also peanuts, where they're very high.  The $610 price support level is reduced to $355.  I think you get an offsetting effect in some of those commodities.


To the extent that there is a slight decline in prices, and if that should occur, then, yes, it does reduce market receipts a little bit, but that's going to be well offset by the increase in payments, either loan deficiency payments, direct payments, or countercyclical payments that would be made.

MR. QUINN


Our next question will be from Don Wick at WCCO, Minneapolis, Minnesota, and Gene Lucht is standing by.  Don, go ahead, please.

MR. WICK


Secretary Veneman, the question I get most generally from farmers is, When can we expect to see a time line?  As an example, when will the sign-ups begin?  When are we going to see the deadlines for the various programs?  Will there be an announcement that will showcase that time line?

SECRETARY VENEMAN:


“Well, we're working on time lines.  As I indicated, we do expect to have the supplemental--or the additional--it's not a supplemental--additional AMTA payments out some time this fall.  There are specific provisions in the law for most of the other payments, but as to a time line, I'll ask J.B. Penn or Jim Little to comment, briefly, on when we might be actually putting out a time line”.

MR. PENN


Well, Don, we intend to send a letter to all producers from every county office this week, and that letter is going to give a brief synopsis of the changes in the new farm law that are relevant to them.  It's going to talk about the kinds of information that we're going to need to implement the new programs, and it's going to give some notion of when that information will need to be provided, when we'll be doing the interviews in the county offices.  That sort of thing.


So much of that information should be made available this week, and additional information is being provided through the media, through press releases, through the Extension Service, and I know that some of the commodity groups themselves, with our participation, are holding meetings around the country to try to acquaint farmers with all the provisions in the new law.

MR. QUINN:


Gene Lucht is the next questioner, from the Iowa Farmer Today in Ankeny, Iowa, and he'll be followed by George Gatley.  George will be standing by.  Gene, go ahead with your question.

MR. LUCHT:


Yes.  One of the things that you hear a lot from county and state offices is about the amount of cuts in staffing over the last five-six years.  Do you have the staff to quickly implement this bill?

SECRETARY VENEMAN


“Well, we did receive additional resources from the Farm Bill process itself, which we believe will allow us to implement this as quickly as possible.


“In addition, as I announced today, we are going to be using a lot of tools through the Internet, and so forth, to try to make the process more farmer-friendly, and also to expedite the process, with hopefully not as much reliance on intensive farmer-to-personnel direct contact, which should allow us to have more efficient use of resources.


“We know that it's going to be a tremendous burden on the people in our county offices, and we've worked with them, extensively, to make sure that we are doing everything to create the most efficient process; so that they can almost immediately deliver the new programs that we have to administer”.

MR. QUINN:  Do you have a comment?

MR. COLLINS:


No, that is one concern that we do get a lot of, the staffing, and we do realize that once we do have the farmers begin to come into the county office to update their bases and yields, there will be a lot of pressure on the county staffing.


In addition to this letter that's going to be coming out this week, we will have tools on the Internet as the Secretary mentioned.  We'll also be providing a lot of data via the mail to the producers, so that they know exactly what information that we have that needs to be updated.


So we're going to do our best to prepare the county, the county offices, the employees, and the producers, to make this as efficient a process as we absolutely can.

MR. QUINN: 


J.B., do you have an additional comment?

MR. PENN


Well, I was just going to say, as the Secretary indicated, we did get additional resources in the Farm Bill, about $50 million, and we intend to use those funds to hire some new people. We will be adding, where we possibly can, to the county office staff.  We are going to increase our IT capability and we're going to have a pretty substantial training program for all the county office employees.  So we will be adding personnel.

MR. COLLINS:


“And if I could add to that, we have already started the process to begin adding the staff--this week, actually.

MR. QUINN:


George Gatley from Western Agri-Radio Networks in Yuma is next, followed by Larry Dreiling from High Plains Journal in Hays, Kansas.  George, go ahead with your question, please.  We'll come back to George.  Larry, Larry Dreiling from High Plains Journal, your question, please.

MR. DREILING:


Yes.  Madam Secretary, and possibly this might go to Administrator Little as well, in the last couple of weeks I've been getting a lot of calls from USDA county offices and also from state staff at FSA, and NRCS, about implementation, because they say, frankly, we're the ones that are getting more information than is being delivered from Washington, and they're very concerned about people getting, farmers and ranchers calling up and just asking when can I sign? and when can I sign?   I think you partially answered that question but I think this is more for your comment than an answer to a question.  Just to guarantee that these letters are going out that you say, and just basically to wait for those letters.  A lot of farmers are apparently very concerned about when they can sign up.

MR. LITTLE:


Yeah.  This is Jim Little.  I can tell you that this is a concern from the Washington and the state office perspective.  We met with all of the SEDs last week except for a couple and we've been having additional teleconferences this week to ensure that the county offices and the state offices are getting the information that we've got.  One of the things that we've been doing is we have been providing additional information through the Internet.  We've been having these teleconferences I mentioned.  We're setting up work groups to ensure that the information is getting out and disseminated to the absolute lowest levels.


We're providing these press releases on a routine basis to ensure that the information that we've got is getting out to our producers and to the county offices absolutely as quickly as possible.  Communications, we realize, and education is the first thing that we have to address, and we are working very diligently to get the word out.

MR. QUINN:  Madam Secretary?

SECRETARY VENEMAN:


“If I might add, I think that given the fact that the President only signed this bill a week ago yesterday, that USDA has been very aggressive in trying to get information out through as many channels as possible, I mean, launching the Web site the day after.  Again, this is probably the first Farm Bill where we're going to rely a lot on the Web site to get information, have questions and answers, where farmers can access.  I mean farmers, county offices, virtually anyone can access the information that's on the Web site.  We think that's a very good way to get information out as quickly as possible.


“We had this big meeting, as I mentioned earlier, in the Jefferson Auditorium, which was able to be accessed through both the Internet as well as through farm broadcasters, to get as much information out as we could about how we're going to proceed with implementation.  And, again, the letters are already going out this week, just one week after the bill was signed, to producers, to give them an indication of what the steps are that they are going to need to take.


“So I think given the fact that this has been a very short time frame, that we are working very aggressively, I also would add that this is a bill with a lot of change in it.  It's going to take some time, and that's one of the reasons we want to be as communicative with everybody as possible, to make sure everyone understands what we're doing, and how to access the information and when they might expect the information, so that we can, up-front, answer as many questions as we possibly can.”

MR. QUINN: 


Richard Estrada from the Modesto Bee in Modesto, California, will be our next questioner, followed by Bob Hoff who's standing by.Rich, go ahead with your question, please.

MR. ESTRADA


Thank you.  Secretary Veneman, based on your past practices of encouraging exports, expanding free trade, and minimizing Government intervention in the market, what are a couple of the programs in this new Farm Bill that disappoint you, and some others that please you?

SECRETARY VENEMAN


“Well, I think that this Farm Bill continues our programs that help us aggressively pursue exports.  As you know, and as you've pointed out, we believe that international trade is critical to our farmers and ranchers in this country.


“We run a positive balance of trade in agriculture.  We think that it's extremely important that we continue to negotiate new market openings.  As I said, our tariffs average about 12 percent whereas they are about 62 percent average around the rest of the world.  It's very critical that we continue to open up markets for our farmers.


“This bill does gradually increase the amount of money that would be provided through the market access program, which allows our producer groups to market, with some Government assistance, their products overseas.


“It establishes, and continues most of the programs that we have, but I think that, as I said in my opening remarks, there's been a lot of criticism of this bill from our international trading partners.  We feel that that's largely unfair because this bill does not spend a lot of additional money over and above what we've spent over the last few years.


“Other countries have much higher ceilings than we have.  The European Union, for example, uses substantial amounts of export subsidies, the most trade-distorting--you know, you look at a country like Canada, who's been very aggressive in their criticism of this bill, and the amount of government support that their farmers receive is about equal to what our farmers receive ,and so I think that, to some extent, that's unfair as well.


“So we want to get past all of this rhetoric with our trading partners, and move aggressively to negotiate new trade agreements, to negotiate broader market access around the world, because we know that our farmers and ranchers will benefit from that.

MR. QUINN


Bob Hoff, Northwest Ag Information Network in Spokane, Washington, will be our next questioner, followed by Laura Sands.

Bob, go ahead, please.

MR. HOFF


Yes.  A question for the Secretary.  Regarding country of origin labeling, the Canadian Cattlemen's Association said that in a recent meeting with you, they suggested a North American label for meat.


I wondered if you could elaborate on that idea and concept, and how that would fit in with mandatory labeling.

SECRETARY VENEMAN


“Well, I thank you for raising that question, and, actually, in response to Richard Estrada's question, previously, when he asked me some of the things that disappointed me, country-of-origin labeling is something that the administration did not support, partly because it's going to be so difficult to administer with things like cattle.


“You know, we have a North American cattle market in this country.  It's going to be very difficult to identify a beef product that's been born, raised, et cetera, in the United States and we're going to have to have a very considered process in trying to determine how to implement this part of the bill, and we will do that.


“They did make a suggestion of a North American label.  I have not discussed this yet with the lawyers to determine whether or not this is an option; but it is something that they suggested and certainly we're going to look at every option that we can.


“So, again, we believe that country-of-origin labeling is going to be quite a burden to administer.  It's going to be somewhat costly, but we will of course administer the provisions of the law that the Congress has asked us to administer”.

MR. QUINN:


Laura Sands, Top Producer magazine in Story, Wyoming, will be our next questioner and she will be followed by Forrest Laws. Laura, go ahead, please.

MS. SANDS:


Hi.  Good morning.  My question is a little bit more long term rather than the short-term issues.  I was wondering, and perhaps it's more for Keith and J.B., after Freedom To Farm we saw big shifts in acreage.  For example, North Dakota I think has one of the top soybean production counties, at least one of the top twenty.  I can't remember if it's one of the top ten.


In your projections, how do you see this law playing out in terms of how acreage and commodity shifts nationally might occur?

MR. COLLINS


This is Keith.  You know, generally, our historical record has not been very good at predicting how acreage is going to shift under a Farm Bill.  If you can go back and look at the 1996 Farm Bill, no one really predicted that we'd have the huge decline we'd have in wheat acreage and the big increase in soybean acreage.


We knew we'd have some increase in soybean acreage.  But we went from roughly 62 million acres up to 74.5 million acres under the '96 Farm Bill.


So I can't really sit here today and tell you we're going to have big shifts like that under this new Farm Bill.  But I think it's important to emphasize with this Farm Bill, that we do have production flexibility.  It's maintained, just as it was available under the 1996 Farm Bill.


We've also realigned or rebalanced loan rates a little bit.  So I would think that the tendency would be to maybe produce a little less soybeans and a little more feed grains over time as a result of that.


But the underlying economics, what happens with yields, what happens with cost of production, what happens with foreign markets, and the growth and demand is really going to determine the pattern of acreage, and that's what you want with production flexibility.


You want to have that kind of market-oriented response, and I think one of the good things this Farm Bill does, even though we've provided a much higher--we've provided some new levels of support for producers, the increase has come in payment programs that are based on historical production and yield.  The countercyclical payments.


The direct payments are based on historical production yield, not on current production, so I think they're not going to be very distortionary in affecting the balance of what's produced and where it's produced.

MR. PENN


I would just add to that, there's a big difference in this Farm Bill from the '96 Farm Bill than there was with some previous Farm Bills and the '96 Farm Bill. We had sort of a pent-up demand situation, if you will, when we got up to the '96 Farm Bill, and it suddenly introduced production flexibility.  We had had all of these old programs where you had to plant to protect the benefits, and all of that was done away with in the '96 Farm Bill, and as Keith said, we saw some pretty substantial acreage shift. It was among crops, I would add, and I wouldn't think that we're going to see anything of nearly that same magnitude in this bill.


Our production base runs about 325 million acres for the major crops that are affected by the Farm Bill and it was about, between 325 and 330 in 1996 and it's about the same today, and I wouldn't think that we're going to add any acres because of this Farm Bill. We will see some shifts among crops around the margins, but I don't think anything like the magnitude that we saw under the '96 Farm Bill.

MR. QUINN:


Our next question comes from Forrest Laws, Delta Farm Press in Birmingham, Alabama, and standing by is Karen Tremble.


Forrest, go ahead, please.

MR. LAWS:


Yes.  I have a two-part question.  I think USDA asked for $100 million to help implement the new Farm Bill and you actually, or Congress actually gave you fifty. Do you plan to ask for more money in a supplemental appropriations bill for this purpose? And the second part.  What do you think the President will think of signing an additional appropriations for some disaster assistance?

SECRETARY VENEMAN:


“You are correct, that we did ask for, I think $110 million for implementation from the Congress and they gave us around fifty.


We think that's enough, at least certainly to begin the process, and we're pleased that we have that to supplement what our FSA offices already have.


We are talking with the appropriators about additional money that we need for implementation and I'm not sure whether or not that would come in the form of a supplemental, or whether or not it would come in the form of our appropriations process that's now ongoing.


“It's impossible for me to determine whether or not the President would sign an additional disaster bill but I think he was clear in his statement at the signing of the Farm Bill, that this should eliminate the need for supplemental assistance programs on a yearly basis.


“So hopefully as we implement this new Farm Bill, we will not have year by year by year supplemental bills, but that the farmers and ranchers will get the assistance they need through this Farm Bill.


“As you know, we have a number of new risk management tools that help farmers and ranchers work through the difficult times, including the crop insurance reform that was passed in the year 2000 and that we have subsequently implemented.


“In addition, we had asked, as the administration in this Farm Bill, for another risk management tool in the form of farm savings accounts.


‘We were disappointed that that was not included in this Farm Bill, and as you know, the Department has been declaring certain states and counties as disasters, so that they will qualify for the existing programs that we have related to disaster areas”.

MR. QUINN


Our next question comes from Karen Tremble, Michigan Farm Radio Network in Lansing, Michigan, followed by Stewart Doan. Karen, do go ahead, please.

MS. TREMBLE: 


Thank you very much, Larry.  
Secretary Veneman, in your opening comments, you mentioned a pilot program that will make LDP payments via the Internet.  What states are involved in that and what advantage does this provide to farmers as well as FSA staff?

SECRETARY VENEMAN:


“I'll have Jim Little talk about that but we will have a press release today, which will come up a little later on our Web site, that will specifically outline the counties, but I can tell you that the 21 counties are Cross County, Arkansas, Cass County, Illinois, Adams County, Indiana, Jasper County, Iowa, Marshall County, Kansas, Christian County, Kentucky, East Carroll County, Louisiana, Jackson County, Michigan, Lyon County, Minnesota, Nodaway County, Missouri; Chouteau County, Montana, York County, Nebraska, Sampson County, North Carolina, Cass County, North Dakota, Sandusky County, Ohio, Texas County, Oklahoma, Northumberland County, Pennsylvania, Spink County, South Dakota, Obion County, Tennessee, Collin County, Texas, and Jefferson County, Wisconsin.  


“Those are the counties that will be implementing this pilot program.  I think it's very appropriate that we try some of these new tools that we have through the use of pilot programs, because we want to make sure that they work appropriately before we try to implement them on a nationwide basis.


“So we're very hopeful about this.  We know, in talking with our state executive directors, that they're very excited about being able to use these tools more efficiently and effectively. So we're hopeful that these pilots will be very successful and we can expand this program extensively”.

MR. QUINN: 


“Our next question comes from Stewart Doan, Yancy Ag Network in Little Rock, Arkansas.  Go ahead, Stewart.

MR. DOAN:


Good morning, Larry.  A question probably for Undersecretary Penn and Administrator Little.  I attended a couple of national cotton council Farm Bill sessions in the North Delta yesterday, and two issues came up multiple times.


Regarding sign-up, will producers have to sign a contract for each year of the bill or will they sign a contract for the life of the bill?


Number two.  On the payment limits mean test, how does USDA intend to apply or implement that AGI test?  Will it apply to the corporation or to the shareholders of the corporation?  Thank you.

MR. LITTLE


On both questions I think I would have to say that these are issues that we're dealing with in trying to determine exactly what we need to have in place before we actually do the implementation.  We're working with our attorneys for definitions, particularly for the payment limitations on these definitions.


So I can't really say exactly what's going to be required at this time.

MR. QUINN


I just want to check to see if one reporter might be there.  George Gatley from Western Agri-Radio Network?

MR. GATLEY:


Yeah, Larry, I'm here.  I'm sorry.  Had a little bit of a problem.


I would like to mention that I've been listening to the entire program and the questions and answers.  Coming from the California area, and Arizona area, we are in a big milk program out here.  Of course, our dairy program is big and huge.  We're the number one state, California.  2.4 million pounds is not a whole lot for a program on the dairy program.  130 cows, about the production.  Our farms are much over a thousand or two thousand cows.


But the thing that bothered me, Secretary Veneman, you mentioned how beat up we got around the world.  We got beat up in our own nation on this Farm Bill, and I'm beginning to wonder about, having been in farming since I was a boy, I'm wondering how many people really know how important agriculture is to our United States economy. Maybe you or Keith can allude to that.  Thank you.

SECRETARY VENEMAN


“Well, I agree with you, and certainly you know that when I was in California we were constantly promoting the importance of agriculture, whether it was through speaking to various groups of media or promoting ag in the classroom.


“There is more and more, in this country, a disconnect between the consumers of food products and those who produce them, and I think that we have been big promoters.  In this Department, I certainly personally have been for a number of years trying to get the word out about how important agriculture production is.


“I mean, as I often say in my speeches, everyone's involved in agriculture because everyone eats, and I think that's the basic message, and we're going to continue to talk about the importance of our farmers and ranchers to our economy and to our consumers around this country.


“I think that's critical and it is also very important that, as you bring up, the criticism that we've gotten with other countries, because, again, we are clearly within what was negotiated within the WTO.


“Other countries have much higher limits in terms of what they spend and what they do spend on much more trade-distorting policies, and so we believe that what we are able to do through this Farm Bill for our farmers and ranchers is important in the process, and that we are going to continue to negotiate in the WTO very aggressively.


“I think the other thing that none of the questions have really focused on today, that's important to bring up again, that I noted in my opening comments, and that is this Farm Bill spends more money than ever on conservation programs, and particularly when you talk about some of the people in California and some of the dairy producers.


“We're talking about conservation programs for working farmlands, conservation programs like EQIP that can help livestock producers, and I think it's critical that the public understand that a lot of the money that's going out under this Farm Bill is going to help the environment and help the farmers be better stewards of the environment as we know they already are.


“So that's one of the messages, I think is important to reiterate as we go forward in talking about the importance of this Farm Bill”.

MR. QUINN:


Thank you, Secretary of Agriculture, Ann M. Veneman, for being our guest today, and we also want to thank J.B. Penn, Undersecretary of Agriculture for Farm and Foreign Agricultural Services, Keith Collins, chief economist of USDA, and Jim Little, Administrator of the Farm Service Agency, and we thank you reporters for participating with us.


This is Larry Quinn bidding you a good morning from Washington.
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