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USDA ANNOUNCES 2002 LOAN RATES FOR LENTILS, SMALL CHICKPEAS AND DRY PEAS


WASHINGTON, Sept. 3, 2002 – The U.S. Department of Agriculture’s Commodity Credit Corporation (CCC) today announced loan rates for 2002 crop lentils, small chickpeas and dry peas. This is the first time these crops have been covered under CCC’s marketing loan program.  The 2002 Farm Bill created a new marketing loan program for these crops and established fixed national rates for each


“We continue to implement the 2002 Farm Bill in a timely and effective manner,” said Agriculture Secretary Ann M. Veneman during a press briefing from USDA’s radio studio.  “This announcement today is another important step in our program implementation.”

Lentil Loan Rate


The lentil loan rate of $11.94 per cwt will apply uniformly to #1 grade quality lentils throughout all counties in the United States.  Low-quality lentils also will be eligible for a nonrecourse loan at a reduced loan rate.  The loan rate discounts per cwt for grades lower than #1 are: $0.75 for grade #2; $1.25 for grade #3; and $4.00 for sample grade.  All grades will receive the same loan deficiency payment rate. 

Small Chickpea Loan Rate


The small chickpea loan rate is $7.56 per cwt and applies only to chickpeas of a size that can drop through a 20/64 grading screen. This loan rate also will apply nationwide. Low-quality small chickpeas will be eligible for a nonrecourse loan at a reduced loan rate. Loan rate discounts per cwt for grades lower than grade #1 are: $1.00 for grade #2; $2.25 for grade #3; and $3.50 for sample grade.  All grades of small chickpeas will receive the same loan deficiency rate.
Dry Pea Loan Rates


The dry pea loan rate of $6.33 will apply nationwide. Low-quality dry peas will be eligible for a nonrecourse loan at a reduced loan rate.  The loan rate discounts per cwt for grades lower than grade #1 are $0.50 for grade #2; $1.00 for grade #3; and $2.50 for sample grade.  All grades of dry peas will receive the same loan deficiency payment rate.


Production and pricing data for the pulse crops are incomplete for areas with known production.  Therefore, USDA will hold stakeholder meetings over the coming months to help refine regional repayment rates and loan rates for the coming year.  Until these meetings are complete and appropriate data are collected, USDA will use national loan rates for the pulse crops.      


Further program information is available from Tom Tice, (202) 720-2891; E-mail address: Tom_Tice@wdc.usda.gov.

(
Note: Farm Service Agency (FSA) news releases and media advisories are available at FSA’s home page: http://www.fsa.usda.gov.

