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World Production, Consumption, and Prices
1999/00 to 2004/05
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Estimated Changes in World Production,
2004/05 vs. 03/04

7_
6]
(7p) 5_/_
D
T 4]
QO
= 311
S
2_/
1]
0 . . , o —
G S WD W NS D
QT Ny &




2004/05 Prices Supported by:

e Wweakness of the U.S. dollar,

 stronger consumer demand, especially in developing
Asian, and

e optimism about future demand.




World Cotton Consumption,
1999/2000 through 2004/05 est.
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U.S., China, and Other Foreign Stocks
through 2004/05
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China Monthly Imports Forecast for 2004/05,
compared with 2003/04
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U.S. Cotton Balance Sheet

(mil. bales)

2003/04 2004/05

Beg. Stocks 5.4 3.5
Production 18.3 23.0
Imports 0.1 0.0

Total Supply 23.7 26.6
Consumption 6.5 6.3
Exports 13.8 13.0

Total Use 20.3 19.3
Ending Stocks 3.5 7.3



Forecast Changes in World Production,
2005/06 vs. 04/05
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2005/06 World Consumption Growth Slows
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China Cotton Balance Sheet

(mil. bales)

2004/05 2005/06

Beg. Stocks 7.8 8.2
Production 29.0 27.0
Imports 9.0 14.5
Total Supply 45.8 N
Consumption 37.5 41.0
EXxports 0.2 0.2
Total Use 37.7 41.2
Ending Stocks 8.2 8.5



U.S. Cotton Balance Sheet

(mil. bales)

2004/05 2005/06

Beg. Stocks 3.5 7.3
Production 23.0 18.7
Imports 0.0 0.0

Total Supply 26.6 26.1
Consumption 6.3 6.0
Exports 13.0 14.0

Total Use 19.3 20.0
Ending Stocks 7.3 6.1



World Cotton Balance Sheet

(mil. bales)

2004/05 2005/06

Beg. Stocks 35.5 46.7
Production 116.7 103.0
Imports 33.6 38.3
Total Supply 183.8 188.0
Consumption 105.8 109.0
Exports 33.3 38.0
Total Use 139.1 147.0
Ending Stocks 46.7 41.0



