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SECRETARY VENEMAN TAKES TRADE PROMOTION AUTHORITY CAMPAIGN TO GEORGIA

WASHINGTON, August 16, 2001 B Farmers are benefiting from steadily expanding foreign demand that has doubled U.S. exports over the past 15 years to $53.5 billion for the current fiscal year.  In fact, 53 percent of U.S. wheat will be exported, 47 percent of cotton, 42 percent of rice, 35 percent of soybeans, and 21 percent of corn. 

Agriculture Secretary Ann M. Veneman, while traveling across the country this week said, “Without Trade Promotion Authority, America’s farmers will fall behind in the competition for fast-growing, lucrative markets – many right here in our own hemisphere.” 

In an address to the 2001 Future of American Agriculture symposium in Athens, Ga., Veneman said, AAmerica=s once overwhelming leadership as an exporter has slipped to the point where our nearest rival, the European Union, is on the verge of overtaking us.  We need tools to open markets to pursue trade agreements that help American agriculture to compete around the world.”   

One important tool would be for Congress to grant the President trade promotion authority, something no President has had since 1994.  “When the Congress returns in September, there will be an opportunity to show its commitment to agriculture – to show leadership – by giving the President what he needs to negotiate trade agreements that will help agriculture,” Veneman urged. 

AIt is imperative that the U.S., the world=s superpower, reassert its leadership in global trade negotiations.  Our inaction is hurting farmers.  It=s causing the U.S. to fall behind,@ she said.

Two decades ago, the U.S. was the world=s export leader, accounting for 24 percent of global agricultural trade.  Today, that share has fallen to 18 percent, Veneman said.  For every percentage point of market share the U.S. loses, $3 billion is lost in export sales and agricultural income is reduced by $750 million C along with related jobs that would be lost.

AIf we advance new trade opportunities, that loss can turn into big gains for U.S. agriculture,@ Veneman said.

Veneman told University of Georgia symposium participants that access to world markets is of paramount importance to agriculture.  Agriculture generally ranks among the top six U.S. industry groups in export sales, accounting for about 5 percent of the nation=s total exports, and agriculture is one of the few sectors of the U.S. economy that consistently contributes a surplus to our trade balance.
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