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VENEMAN NAMES EXPANDED FEDERAL CROP INSURANCE BOARD

WASHINGTON, March 8, 2002 -- Agriculture Secretary Ann M. Veneman today announced the appointment of six new members to the Federal Crop Insurance Corporation’s (FCIC) Board of Directors. 

"The new FCIC board reflects the diversity of U.S. agriculture,” said Veneman.  “These individuals will provide valuable assistance in the administration of federal crop insurance and important risk management tools for farmers and ranchers.”

The Agricultural Risk Protection Act of 2000 changed the size of the FCIC Board of Directors from seven  to ten members. The members, appointed today, include four farmers (one of whom is a specialty crop producer), one person experienced in the crop insurance business, and one person experienced in reinsurance or the regulation of insurance. These six new members are:

Farmer/producer representatives

· John B. Askew, corn and soybean producer, Glenwood, Iowa (4-year term);

· Frank Bedford Jones, Jr., farmer-rancher, Lubbock, Texas (4-year term);

· Timothy M. Kelleher, lawyer and self-employed rice producer; Yuba City, Calif. (2-year term); and

· Christopher R. Watt, specialty crop producer, Albion, N.Y. (2-year term).

Insurance representative

· Roger Swartz, vice president and general manager, American Farm Bureau Insurance Services Inc., Bloomington, Ill. (2-year term).

Reinsurance/regulatory representative

· Susan Penix Fitzsimmons, agricultural analyst, Insurance Corporation of Hannover, Los Angeles, Calif. (4-year term).

Other Board members include USDA’s Chief Economist, Keith Collins; Under Secretary for Farm and Foreign Agricultural Services, J.B. Penn and one additional under secretary to be designated by Veneman.  Ross Davidson, newly named administrator of RMA and manager of the FCIC, is a non-voting member of the Board.
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The FCIC Board of Directors is responsible for the management of the crop insurance program.  Principal duties include reviewing and approving policies and plans of insurance, as well as related materials or modifications.  The board can also reimburse organizations for their research, development and maintenance costs for new products. The FCIC Board usually meets once a month and holds both executive meetings and public open sessions. Minutes of FCIC board meetings and related materials may be found on the RMA web site at http://www.rma.usda.gov/aboutrma/fcic/. 

