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AGRICULTURE SECRETARY ANNOUNCES $6.5 MILLION IN RURAL DEVELOPMENT ASSISTANCE DURING VISIT TO TENNESSEE

USDA To Assist Faith-Based, Business and Community Infrastructure Efforts

NASHVILLE, Tenn., April 16, 2003 – Agriculture Secretary Ann M. Veneman today announced $6.5 million in loans and grants to help business, community services and water and waste water infrastructure needs throughout rural Tennessee during a round table here with area farmers.

“The Bush Administration is committed to investing in rural America,” said Veneman said. “These funds will strengthen communities, businesses and water facilities throughout Tennessee.”  

Community Facilities

· Limestone,Tenn., Washington County -- $948,000  community facility guaranteed loans ($680,000/$268,000).  The loan guarantees will allow First Community Bank in Kingsport, Tenn. to offer loans to Counseling and Consultation Services, Inc. of Piney Flats, Tenn. to purchase, renovate and equip property in Limestone to be used as a residential and counseling center for male adolescents.  The center will support youth from eight northeast Tennessee Counties.

· Martin,Tenn., Weakley County -- $185,000 community facility direct loan.  Funds will be used to purchase a building that will be used as food and aid distribution center, office and counseling center for the homeless.  The center will provide direct aid, repaid financial aid, food, clothing, health aid, school/education aid, literacy/GED training and counseling.  We Care Ministries, Inc., a faith-based non-profit, will operate the center.

Business and Industry 

· High Country Archery, Inc., Dunlap, Tenn., Sequatchie County - $3,500,000 business and industry loan guaranty.  The loan guaranty will allow Citizens Community Bank in Winchester, Tenn. to offer a loan to High Country Archery Inc., to obtain additional working capital. High Country Archery Inc., employs about 110 local residents.

- more -

· Tennessee Farm Bureau Federation, Columbia, Tenn., Maury County - $10,000 rural business enterprise grant.  Tennessee Farm Bureau Federation is a non-profit organization.  They have worked with the University of Tennessee to develop a Young Farmers & Ranchers Leadership Conference.  Funds will be used to assist in sponsoring this Conference in 2004.  The project includes providing top speakers from around the country on agricultural leadership and management skills.  Tennessee Farm Bureau Federation will match this funding with $10,000 for this Conference.

· 21st Century Council of Lawrence County, Lawrenceburg, Tenn., - $60,000 rural business enterprise grant.  21st Century Council of Lawrence County is a non-profit organization.  Funds will be used to assist in financing a study to evaluate industrial development opportunities and evaluate the competitive posture of the local workforce in Lawrence County.  This technical assistance project will analyze current economic trends affecting the manufacturing industry, identify manufacturing growth sectors and identify expanding businesses while matching local labor force skills to industry requirements.  As a result, existing and new businesses will be assisted and economic development will occur in the area.

Water and Waste Water Infrastructure 

· North Stewart Utility District, Dover, Tenn., Stewart County – $1,620,000 waste water loan and grant package ($1,086,000 loan/ $534,000grant). Funds will be used to construct Phase I of a two-phase water line relocation project.  The project consists of upgrading and installing approximately eight miles of water distribution lines along Highway 79 from the Dover Bridge to State Route 120.  The project will improve transmission capacity and allow for future growth of the system that currently serves 1,555 customers.

· Leoma Utility District, Leoma, Tenn., Lawrence County -- $165,000 water loan and grant package ($111,000 loan/ $54,000 grant).  Funds will be used to construct approximately 11 miles of water line extensions in South Lawrence County and to make improvements to the water treatment plant and water source spring.  The improvements will serve 900 existing and 81 new customers.

USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. Providing equity, liquidity, and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on these and other rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov/.
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