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USDA ANNOUNCES $28 MILLION IN RURAL ELECTRIC LOANS


AMES, Iowa, Jan. 13, 2004 -- Agriculture Secretary Ann M. Veneman today announced the approval of $28 million, including $4.5 million for the state of Iowa, for eight USDA Rural Development rural electric loans in six states  


“Building and improving the electric infrastructure allows communities and businesses to grow and create new job opportunities for residents in rural areas,” said Veneman.
Veneman was in Ames today to attend the groundbreaking of the U.S. Department of Agriculture’s National Animal Disease Center, which when completed will be the most modern and best-equipped animal disease research facility in the world.  Veneman also made an address at the annual dinner of the Ames Chamber of Commerce. 

The loans will finance electric infrastructure construction that will serve 2,995 new customers, build 260 miles of new line, and fund general system wide upgrades and improvements.  
Alaska --Kotzebue Electric Association has been approved for two loans totaling $4,034,000.  The first loan will serve 62 new consumers, build one mile of new distribution lines, and make other system upgrades.  In addition, the Kotzebue Electric Association will be able to add to their generation capacity.  The second loan will be for increased generation capacity.
Iowa -- Two loans were approved for rural electric cooperatives in Iowa.  One is to the Calhoun County Electric Cooperative in Rockwell City, Iowa for $2,234,000.  The funds will be used to serve 40 new consumers, construct 6 miles of new distribution line, and make other system improvements and upgrades.  The other loan is to Farmers Electric Cooperative in Greenfield, Iowa for $2,353,853.  The funds will be used to serve 187 new consumers, build 14 miles of new distribution lines, and make other system improvements.
Missouri -- The Missouri Rural Electric in Palmyra, Missouri has been approved for a loan of $2,816,000.  The funds will be used to serve 242 new consumers, build 20 miles of new distribution line, and make other system improvements.
New Mexico -- The Southwestern Electric Cooperative in Clayton, New Mexico has been approved for a loan of $5,739,000.  The funds will be used to serve 200 new customers, build 58 miles of new distribution line, and make other system improvements. 
-more-

South Dakota -- The Charles Mix Electric Association of Lake Andes, South Dakota has been approved for a loan of $3,057,000.  The funds will be used to serve 340 new customers, build 22 miles of new distribution line, and make other system improvements.
Tennessee -- The Cumberland Electric Membership Corporation has been approved for a loan of $7,838,000.  The funds will be used to serve 1,924 new consumers, build 139 miles of new distribution line, and make other system improvements.

USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov.
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