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World Wheat Production

2013/14 2014/15 Change from  Change from

Country or Region estimate forecast March 10 2013/14

Million Tons Percent Percent
World 716.8 726.5 0.2 1.3
United States 58.1 55.1 0.0 -5.1
Foreign 658.7 671.3 0.3 1.9
Argentina 10.5 12.5 0.0 19.0
Canada 37.5 29.3 0.0 -21.9
Australia 26.9 24.0 0.0 -10.9
European Union 144.3 156.4 0.5 8.4
Russia 52.1 59.1 0.1 13.4
Ukraine 22.3 24.8 0.0 11.1
Kazakhstan 13.9 13.0 0.0 -6.8
China 121.9 126.0 0.0 3.3
India 93.5 95.9 0.0 2.5
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World Wheat Supply and Use

2013/14 2014/15 Change from  Change from

estimate forecast March 10 2013/14

Million Tons Percent Percent
Beginning stocks 175.6 186.6 -0.5 6.3
Production 716.8 726.5 0.2 1.3
Total Supply 892.4 913.0 0.1 2.3
Feed use 131.7 139.4 -0.5 5.8
Total use 705.8 715.8 0.2 1.4
Trade 165.8 162.0 0.9 -2.3
Ending Stocks 186.6 197.2 -0.3 5.7
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U.S. Wheat Supply and Demand

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Planted area (million acres) 56.2 56.8 0.0 1.0
Harvested area (million acres) 45.3 46.4 0.0 2.3
Yield (bushels per acre) 47.1 43.7 0.0 -7.2
Million bushels

Beginning stocks 718 590 0.0 -17.8
Production 2,135 2,026 0.0 -5.1
Imports 169 145 -9.4 -14.0

Total supply 3,021 2,761 -0.5 -8.6
Food use 955 960 0.0 0.5
Seed 77 77 2.0 -0.6
Feed and residual 223 160 6.7 -28.2

Domestic use 1,255 1,197 1.0 -4.7
Exports 1,176 880 -2.2 -25.2

Total use 2,431 2,077 -0.4 -14.6
Ending stocks 590 684 -0.9 15.9

Percent
Stocks to use ratio 24.3 33.0
Dollars per bushel

Average market price 6.87 6.00/6.10 0.8 -11.9
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World Rice Production

Country or 2013/14 2014/15 Change from  Change from

Region estimate forecast March 10 2013/14

Million Tons Percent Percent
World 476.9 474.6 -0.1 -0.5
United States 6.1 7.1 0.0 15.5
Foreign 470.8 467.5 -0.1 -0.7
Brazil 8.3 8.3 0.0 0.0
Egypt 4.8 4.5 0.7 -4.6
Bangladesh 34.4 34.6 0.0 0.6
Cambodia 4.7 4.7 0.0 -0.5
China 142.5 144.5 0.0 1.4
India 106.5 102.5 0.0 -3.8
Indonesia 36.3 36.3 -0.5 0.0
Japan 7.8 7.7 0.0 -2.0
Sri Lanka 2.8 2.9 0.0 0.4
Pakistan 6.7 6.9 6.2 3.0
Philippines 11.9 12.2 0.0 2.9
Thailand 20.5 19.2 0.0 -6.4
Vietnam 28.2 28.1 -0.7 -0.4
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World Rice Supply and Use

2013/14 2014/15 Change from  Change from

estimate forecast March 10 2013/14

Million Tons, milled Percent Percent
Beginning stocks 110.2 107.0 0.5 -2.9
Production 476.9 474.6 -0.1 -0.5
Total Supply 587.1 581.6 0.1 -0.9
Total use 480.1 483.0 -0.1 0.6
Trade 41.8 42.3 -0.7 1.2
Ending Stocks 107.0 08.6 1.0 -7.9
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U.S. Rice Supply and Demand

Rough Equivalent of Rough and Milled Rice

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Planted area (million acres) 2.49 2.94 0.0 18.0
Harvested area (million acres) 2.47 2.92 0.0 18.2
Yield (pounds per acre) 7,694 7,572 0.0 -1.6
Million cwt
Beginning stocks 36.4 31.8 0.0 -12.6
Production 190.0 221.0 0.0 16.4
Imports 23.1 23.5 2.2 1.8
Total supply 249.5 276.4 0.2 10.8
Domestic use 124.9 129.0 -1.5 3.2
Exports 92.7 105.0 1.0 13.3
Total use 217.6 234.0 -0.4 7.5
Ending stocks 31.8 42 .4 3.7 33.1
Percent
Stocks to use ratio 14.6 18.1
Dollars per cwt
Average market price 16.30 14.00/14.40 -0.7 -12.9
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World Corn Production

2013/14 2014/15 Change from  Change from

Country or Region  estimate forecast March 10 2013/14

Million Tons Percent Percent
World 088.7 991.9 0.2 0.3
United States 351.3 361.1 0.0 2.8
Foreign 637.4 630.8 0.4 -1.0
Argentina 26.0 24.0 2.1 -1.7
Brazil 80.0 75.0 0.0 -6.3
Mexico 22.9 24.0 3.4 4.9
Canada 14.2 11.5 0.0 -19.0
European Union 64.3 74.2 0.0 15.4
FSU-12 46.9 43.5 -0.4 -7.3
Ukraine 30.9 28.5 0.0 -7.9
Russia 11.6 11.3 -1.5 2.7
South Africa 15.0 11.3 -1.7 -24.6
China 218.5 215.5 0.0 -1.4
India 24.3 22.5 0.0 -7.3
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South Africa Corn Production

» Major areas combined account for 75% of the total
national production.

* Major and minor areas combined account for 99%

of the total national production. , P : 2

Four provinces (Gauteng -4%; Mpumalanga-
23%; Free State-37%; & North West-23%)
account for 87% of total production.
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Monthly Percent of Normal Rainfall (%0)
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2 - MAIZE TRIANGLE WEST
Extreme Maximum Temperatures
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4 Provinces (~87% total corn production)
NDVI-MODIS Time Series Graphs (April 6, 2015)

Aqua MODIS NDVI 8-day
Free State, South Africa; Gauteng, South Africa; Mpumalanga, South Africa; North West, South Africa
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Vegetative Health Index
March 26, 2014

Vegetative Health Index
March 26, 2015
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South Africa Corn Yields

year Trend
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Brazil Corn (First Crop)

(as % of total)

Minas Gerais
Parana

Rio Grande do Sul
Santa Catarina
Goias

Sao Paulo

Bahia
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Piaui

Para

Mato Grosso
Mato Grosso do Sul
Ceara

Other States

* 2011 to 2013 Average
Source: IBGE Brazil

* State-Level Production
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1st Corn crop calendar for most of Center-South Brazil Santa X} 3
Catarina
I Period of Highest Intensity | Plant | ; "
_ Rio Grande :
do Sul

a- Ceara

b - Rio Grande do Norte
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i — Rio de Janeiro
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*Source: IBGE
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2"d Crop Corn Production

Brazil

Maranhao

Rondonia

2nd Corn: ~60%

Corn Production
*Average (2011-13)

Production Mai
Intensity ajor

Aw: Tropical wet and dry

Minas
Gerais

Cr: Subtropical Rain

Minor
2nd Corn: ~40%

*Source: MINAG / IBGE

Santa 2"d Corn crop calendar for most of Center-South Brazil
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Aqua MODIS NDVI 8-day
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Aqua MODIS NDVI 8-day
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Brazil Second-Corn: Yield and Production
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Brazil: Normal Daily Rainfall (mm)

Early April
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7 - MATO GROSSO
Total Precipitation: May 1 to Jun 10
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World Corn Supply and Use

2013/14 2014/15 Change from  Change from

estimate forecast March 10 2013/14

Million Tons Percent Percent
Beginning stocks 135.4 170.8 -0.8 26.1
Production 088.7 991.9 0.2 0.3
Total Supply 1,124.1 1,162.8 0.1 3.4
Feed use 573.1 596.1 -0.2 4.0
Total use 953.3 974.3 -0.2 2.2
Trade 130.6 117.7 0.7 9.9
Ending Stocks 170.8 188.5 1.7 10.3

April 9, 2015



U.S. Corn Supply and Demand

2013/14 2014/15

Change from Change from

estimate forecast March 10 2013/14
Percent Percent
Planted area (million acres) 954 90.6 0.0 -5.0
Harvested area (million acres) 87.5 83.1 0.0 -4.9
Yield (bushels per acre) 158.1 171.0 0.0 8.2
Million bushels
Beginning stocks 821 1,232 0.0 50.0
Production 13,829 14,216 0.0 2.8
Imports 36 25 0.0 -30.1
Total supply 14,686 15,472 0.0 5.4
Feed and residual 5,036 5,250 -0.9 4.3
Food, seed, and industrial 6,501 6,595 0.0 1.4
Ethanol 5,134 5,200 0.0 1.3
Domestic use 11,537 11,845 -0.4 2.7
Exports 1,917 1,800 0.0 -6.1
Total use 13,454 13,645 -0.4 1.4
Ending stocks 1,232 1,827 2.8 48.3
Percent
Stocks to use ratio 9.2 134
Dollars per bushel

Average market price 4.46 3.55/3.85 0.0 -17.0

April 9, 2015



U.S. Sorghum Supply and Demand

2013/14 2014/15

Change from Change from

estimate forecast March 10 2013/14
Percent Percent
Planted area (million acres) 8.1 7.1 0.0 -11.6
Harvested area (million acres) 6.6 6.4 0.0 -2.8
Yield (bushels per acre) 59.6 67.6 0.0 13.4
Million bushels
Beginning stocks 15 34 0.0 124.6
Production 392 433 0.0 10.3
Total supply 408 467 0.0 14.6
Feed and residual 92 85 -22.7 -7.4
Food, seed, and industrial 70 14 -54.6 -80.5
Domestic use 162 99 -29.5 -39.0
Exports 212 350 16.7 65.3
Total use 374 449 2.0 20.1
Ending stocks 34 18 -32.0 -46.2
Percent
Stocks to use ratio 9.1 4.1
Dollars per bushel

Average market price 4.28 3.85/4.15 2.6 -6.5

April 9, 2015



MALAYSIA: Palm Oil Production Reqions

MALAYSIA:
Regional Palm Oil
Production
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Rainfall Requirement Anomaly (mm): Oct. 1, 2014 - Apr. 4, 2015*
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*Based on 2,000 mm of rain for crop year (Oct. 1 - Sep. 30)
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19 - MALAYSIA - EASTERN PENINSULA
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MALAYSIA: Regional 2014/15 Monthly Palm Oil Production

West Malaysia East Malaysia
1.2 1.0
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Source: Malaysian Palm Oil Board (MPOB)

West Malaysian yields have been reported lower in virtually all producing states.
Harvested FFB & CPO production lower than last year — Dec & Jan particularly poor.
Is this related to cyclical issues, labor shortage, bad weather, flooding?

East Malaysia produced normally until Dec-Feb when heavy rains also disrupted harvesting.

Foreign Agricultural Service USDA

Office of Global Analysis Smemea

IPA Division — Aprll 9, 2015



World Soybean Production

Countryor  2013/14 2014/15 Change from Change from
Region estimate  forecast March 10 2013/14

Million Tons Percent Percent
World 283.6 315.5 0.1 11.2
United States 914 108.0 0.0 18.2
Foreign 192.2 207.4 0.2 7.9
Argentina 54.0 57.0 1.8 5.6
Brazil 86.7 94.5 0.0 9.0
Paraguay 8.2 8.5 0.0 3.7
Ukraine 2.8 3.9 0.0 40.6
India 9.5 9.8 -6.7 3.2
China 12.2 12.4 0.0 1.2

April 9, 2015



* Yellow numbers indicate the percent each state contributed
to the total national production. States not numbered
contributed less than 1% to the national total.

e Major areas combined account for 75% of the total
national production.

* Major and minor areas combined account for 99%
of the total national production.

. Major Crop Area

- Minor Crop Area

Soybeans crop calendar for most of India

PLANT

[omear]

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Major and minor areas and state production percentages
are derived from district-level and state production data from
2005-2010. These data were oblained from state agricultural
departments
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* Yellow numbers indicate the percent each state contributed
to the total national production. States not numbered
contributed less than 1% to the national total.

e Major areas combined account for 75% of the total
national production.

* Major and minor areas combined account for 99%
of the total national production.

. Major Crop Area

. Minor Crop Area

Cotton crop calendar for most of India

| PLANT |
| HARVEST

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Note: Major and minor areas and state production percentages
are derived from district-level and state production data from
2005-2010. These data were obtained from state agricultural
departments.
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India Cotton-Soybean Region: MODIS NDVI Anomalies showing

September 2014 general crop performance...a mixture of higher-than
to lower-than normal/expected
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Soybean Planting Progress
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Millimeters [ mm|

9-SOYBEANS (W. MP)
Cumulative Precipitation

1400

1300

«—— 67/ Days———

1200

—

1100

/

1000
S00

P

800
700

f

600

/

500

400

300

7
-

200

100

I A

0

Jun

‘ i T T T

01 Jun-13  Jun-25
Jund7 Jun-19 Jul01

Julkd7

T T T T T T T T T T T T T T T L} T L

Juk19 Juk31  Aug-12  Aug-24 Sep05 Sep-17 Sep-29 Oct-11  QOct-23

Juk13 Juk25  Aug06 Aug-18 Aug-30 Sep-11 Sep-23 O0Oct05 Oct-17  Oet-29

— 2014
— Average
— 2013

April 9, 2015



Cotton Planting Progress
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Area, mil Ha

Yields projected below the 5-year average

Area harvested at a record

India Cotton Area and Yields Time Series
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20
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Cotton production projected 3.2% below last year
but 7% above the 5-year average

India Cotton Area-Production Time Series
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U.S. Soybean Supply and Demand

2013/14 2014/15  Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Planted area (million acres) 76.8 83.7 0.0 8.9
Harvested area (million acres) 76.3 83.1 0.0 8.9
Yield (bushels per acre) 44.0 47.8 0.0 8.5
Million bushels

Beginning stocks 141 92 0.0 -34.6
Production 3,358 3,969 0.0 18.2
Imports 72 30 20.0 -58.2

Total supply 3,570 4,091 0.1 14.6
Crush 1,734 1,795 0.0 3.5
Seed and residual 98 136 17.7 39.6

Domestic use 1,832 1,931 1.1 54
Exports 1,647 1,790 0.0 8.7

Total use 3,478 3,721 0.6 7.0
Ending stocks 92 370 -4.0 301.8

Percent
Stocks to use ratio 2.6 9.9
Dollars per bushel

Average market price 13.00 9.60/10.60 -1.0 -22.3
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World Cotton Production

2013/14 2014/15 Change from Change from

Country or Region estimate forecast March 10 2013/14

Million Bales Percent Percent
World 120.4 119.2 0.0 -1.0
United States 12.9 16.3 1.3 26.3
Foreign 107.5 102.9 -0.2 -4.3
Argentina 1.2 1.1 0.0 -7.8
Brazil 8.0 7.0 0.0 -12.5
Turkey 2.3 3.2 0.0 39.1
Syria 0.6 0.3 0.0 -50.0
Australia 4.1 2.2 0.0 -46.3
China 32.8 30.0 0.0 -8.4
India 31.0 30.0 -1.6 -3.2
Pakistan 9.5 10.6 1.0 11.6
Uzbekistan 4.1 3.9 -2.5 -4.9
African Franc Zone 4.4 4.8 0.0 0.6
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World Cotton Supply and Use

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Million Bales Percent Percent
Beginning stocks 90.0 101.8 0.1 13.1
Production 120.4 119.2 0.0 -1.0
Total Supply 210.5 221.0 0.0 5.0
Consumption 109.0 111.0 0.1 1.9
Trade 40.7 34.3 -0.5 -15.9
Ending Stocks 101.8 110.1 0.0 8.1
Addendum:
China Ending Stocks 62.7 65.1 0.3 3.9
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U.S. Cotton Supply and Demand

2013/14 2014/15

Change from Change from

estimate forecast March 10 2013/14
Percent Percent
Planted area (million acres) 10.41 11.04 0.0 6.1
Harvested area (million acres) 7.54 9.71 0.0 28.7
Yield (pounds per acre) 821 806 1.4 -1.8
Million bales
Beginning stocks 3.80 2.45 0.0 -35.5
Imports 0.01 0.01 -23.1
Production 12.91 16.30 1.3 26.3
Total supply 16.72 18.76 1.2 12.2
Mill use 3.55 3.65 0.0 2.8
Exports 10.53 10.70 0.0 1.6
Total use 14.08 14.35 0.0 1.9
Unaccounted 0.19 0.01
Ending stocks 2.45 4.40 4.8 79.6
Percent
Stocks/use 17.4 30.7
Cents per pound
Average market price 77.9 59.0/61.0 -0.8 -23.0
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U.S. Sugar Supply and Demand

2013/14  2014/15 Change from Change from
estimate  forecast March 10 2013/14
1,000 short tons, raw value Percent Percent
Beginning Stocks 2,158 1,810 0.8 -16.2
Production 8,462 8,645 0.0 2.2
Beets 4,794 4,870 0.0 1.6
Cane 3,667 3,775 0.0 2.9
Imports 3,742 3,464 1.1 -1.4
TRQ 1,302 1,528 2.4 17.4
Re-export 305 400 0.0 31.2
Mexico 2,130 1,526 0.0 -28.3
High-tier 5 10 0.0 99.0
Total Supply 14,362 13,919 0.4 -3.1
Exports 306 225 0.0 -26.5
Domestic deliveries 12,246 11,994 0.0 2.1
Total use 12,552 12,219 0.0 2.7
Ending stocks 1,810 1,700 3.1 -6.1
Percent
Stocks/use ratio 14.4 13.9
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Mexico Sugar Supply and Demand

2013/14 2014/15 Change from Change from
estimate  forecast March 10 2013/14
Thousand MT Percent Percent
Beginning stocks 1,460 831 0.0 -43.1
Production 6,021 6,050 -1.6 0.5
Imports 131 174 0.0 32.2
Total Supply 7,613 7,055 -14 -7.3
Domestic use 4,271 4,574 1.1 7.1
Exports 2,511 1,506 -7.7 -40.0
Total Use 6,782 6,080 -1.2 -10.4
Ending stocks 831 975 -2.6 17.3
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U.S. Meat Production and Prices

2014 2015 Change from  Change from

estimate forecast March 10 2014

Production Billion pounds Percent Percent

Beef 24.25 24.21 0.6 -0.2

Pork 22.84 24.24 0.5 6.1

Broilers 38.55 40.03 0.0 3.8

Turkey 5.76 6.03 -0.8 4.7

Total meat 92.17 05.28 0.2 3.4
Prices Dollars/cwt

Steers 154.56 163.61 1.1 5.9

Hogs 76.03 49.37 -10.4 -35.1

Cents/Ib
Broilers 104.9 99.0 -0.1 -5.6
Turkey 107.6 104.2 -0.7 -3.2
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U.S. Meat Trade

Million Pounds

2014 2015 Change from Change from
estimate  forecast March 10 2014

Exports Percent Percent

Beef 2,573 2,420 0.8 -5.9

Pork 4,858 4,750 0.0 -2.2

Broilers 7,304 6,680 -5.9 -8.5

Turkey 804 720 -5.9 -10.5

Mature Chickens 110 125 0.0 13.5

Total meat 15,656 14,705 -2.9 -6.1
Imports

Beef 2,947 2,910 1.7 -1.2
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U.S. Milk Supply and Demand

2014 2015 Change from  Change from
estimate forecast March 10 2014
Billion pounds Percent Percent
Production 206.0 210.0 -0.5 1.9
Imports 4.3 4.4 6.1 14
Commercial use 196.9 202.5 -0.3 2.9
Exports 12.5 10.7 -0.9 -14.1

Average market price 1/ Dollars/cwt

Class Il 22.34 16.45 1.2 -26.4
Class IV 22.09 14.75 -5.8 -33.2
All milk 23.98 17.35 0.0 -27.6

1/ Prices are mid-point of published forecasts; milk of average fat test.
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U.S. Dairy Product Prices

2014 2015 Change from  Change from

estimate forecast March 10 2014

Product prices Dollars/pound Percent Percent

Cheese 2.16 1.65 1.2 -23.4

Butter 2.14 1.74 1.8 -18.3

Nonfat dry milk 1.77 1.11 -9.8 -37.4

Dry whey 0.65 0.50 -0.1 -22.8
Class prices Dollars/cwt

Class 111 22.34 16.45 1.2 -26.4

Class IV 22.09 14.75 -5.8 -33.2

All milk 23.98 17.35 0.0 -21.6
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U.S. Production Summary

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Crops and Products
Wheat (Million bu) 2,135 2,026 0.0 -5.1
Rice (Million cwt) 190.0 221.0 0.0 16.4
Corn (Million bu) 13,829 14,216 0.0 2.8
Sorghum (Million bu) 392 433 0.0 10.3
Barley (Million bu) 217 177 0.0 -18.4
Oats (Million bu) 65 70 0.0 7.8
Soybeans (Million bu) 3,358 3,969 0.0 18.2
Soybean oil (Million Ibs) 20,130 20,565 -0.1 2.2
Soybean meal (Thousand s.t.) 40,685 43,100 0.0 5.9
Cotton (Million bales) 12.91 16.30 1.3 26.3
Sugar (Thousand s.t., raw value) 8,462 8,645 0.0 2.2
Milk (Billion Ibs) 206.0 210.0 -0.5 1.9
Meat (Billion Ibs)
Beef 24.25 24.21 0.6 -0.2
Pork 22.84 24.24 0.5 6.1
Broilers 38.55 40.03 0.0 3.8
Turkey 5.76 6.03 -0.8 4.7
Total Meat 92.17 95.28 0.2 3.4
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Domestic Demand Summary

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Crops and Products
Wheat (Million bu) 1,255 1,197 1.0 -4.7
Rice (Million cwt) 124.9 129.0 -1.5 3.2
Corn (Million bu) 11,537 11,845 -0.4 2.7
Sorghum (Million bu) 162 99 -29.5 -39.0
Barley (Million bu) 219 192 -2.5 -12.5
Oats (Million bu) 172 162 0.0 -5.8
Soybeans (Million bu) 1,832 1,931 1.1 54
Soybean oil (Million Ibs) 18,958 18,650 1.6 -1.6
Soybean meal (Thousand s.t.) 29,496 30,500 0.0 3.4
Cotton (Million bales) 3.55 3.65 0.0 2.8
Sugar (Thousand s.t., raw value) 12,246 11,994 0.0 2.1
Milk (Billion 1bs) 196.9 202.5 -0.3 2.9
Meat (Billion Ibs)
Beef 24.69 24.80 0.4 0.5
Pork 19.07 20.68 1.7 8.5
Broilers 30.94 33.01 1.3 6.7
Turkey 5.02 5.23 -0.1 4.0
Total meat 80.57 84.57 1.0 5.0
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U.S. Export Summary

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Crops and products
Wheat (Million bu) 1,176 880 -2.2 -25.2
Rice (Million cwt) 92.7 105.0 1.0 13.3
Corn (Million bu) 1,917 1,800 0.0 -6.1
Sorghum (Million bu) 212 350 16.7 65.3
Barley (Million bu) 14 12 0.0 -15.9
Soybeans (Million bu) 1,647 1,790 0.0 8.7
Soybean oil (Million Ibs) 1,877 1,900 -7.3 1.2
Soybean meal (Thousand s.t.) 11,550 12,800 0.0 10.8
Cotton (Million bales) 10.53 10.70 0.0 1.6
Meat (Million Ibs)

Beef 2,573 2,420 0.8 -5.9
Pork 4,858 4,750 0.0 -2.2
Broilers 7,304 6,680 -5.9 -8.5
Turkey 804 720 -5.9 -10.5
Mature Chickens 110 125 0.0 13.5

Total meat 15,656 14,705 -2.9 -6.1
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Price Summary

2013/14 2014/15 Change from Change from
estimate forecast March 10 2013/14
Percent Percent
Crops and products
Wheat ($/bu) 6.87 6.05 0.8 -11.9
Rice ($/cwt) 16.30 14.20 -0.7 -12.9
Corn ($/bu) 4.46 3.70 0.0 -17.0
Soybeans ($/bu) 13.00 10.10 -1.0 -22.3
Soybean oil (¢/Ib) 38.23 31.50 -1.6 -17.6
Soybean meal ($/s.t.) 489.94 370.00 0.0 -24.5
Cotton (¢/Ib) 77.90 60.00 -0.8 -23.0
Livestock
Steers ($/cwt) 154.6 163.6 1.1 59
Hogs ($/cwt) 76.0 49.4 -10.4 -35.1
Broilers (¢/Ib) 104.9 99.0 -0.1 -5.6
Turkeys (¢/Ib) 107.6 104.2 -0.7 -3.2
Dairy products
Cheese 2.16 1.65 1.2 -23.4
Butter 2.14 1.74 1.8 -18.3
Nonfat dry milk 1.77 1.11 -9.8 -37.4
Dry whey 0.65 0.50 -0.1 -22.8
Milk classes
Class 11 ($/cwt) 22.34 16.45 1.2 -26.4
Class IV ($/cwt) 22.09 14.75 -5.8 -33.2
All milk ($/cwt) 23.98 17.35 0.0 -27.6
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