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OFFICE OF THE CHIEF ECONOMIST
Contact:
Brenda Chapin 202-720-5447
bchapin@oce.usda.gov


USDA’S MAY 10, 2012, WORLD AGRICULTURAL SUPPLY AND DEMAND ESTIMATES REPORT TO INCORPORATE SOME CHANGES

WASHINGTON, May X, 2012 – The May 10 World Agricultural Supply and Demand Estimates (WASDE) report, which will be released at 8:30 a.m., will present USDA’s initial assessment of U.S. and world crop supply and demand prospects and U.S. prices for the 2012/13 marketing year. It will also present the first calendar-year 2013 projections of U.S. livestock, poultry, and dairy products. 

Changes to the WASDE soybean and products and milk supply and use tables will include the following:        

· On page 15 (example on next page), in the U.S. Soybeans and Products Supply and Use (Domestic Measure) table, the separate breakouts for Methyl Ester and Food, Feed, and Other Industrial under the Domestic category are eliminated.  Replacing these is a single category labeled Domestic Disappearance. The projection for Methyl Ester is discontinued because reliable data measuring the use of soybean oil for this purpose are no longer available. 

· Also on page 15, under the Soybean Meal section, Domestic is replaced with Domestic Disappearance.  This is a label change only.  

· On page 28, in the World Soybean Supply and Use table, Major Importers is adjusted to include Vietnam as part of Southeast Asia. 

· On page 29, in the World Soybean Meal Supply and Use table, China and Eastern Europe are removed from Major Importers.  Japan is added to Major Importers.  Southeast Asia is listed separately under Major Importers and is modified to include Vietnam. 

· On page 30, in the World Soybean Oil Supply and Use table, Pakistan is removed from Major Importers.  North Africa (which includes Algeria, Egypt, Morocco, and Tunisia) is added to Major Importers.    

· On page 33, in the U.S. Milk Supply and Use table, import and export estimates are adjusted to reflect changes in the tariff lines and conversion codes used to compute milk-equivalent aggregations for both milk fats and skim solids. 
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		SOYBEANS
	2010/11
	2011/12 Est.
	2012/13 Proj.
	2012/13 Proj.

	
	
	
	Apr
	May

	Filler
	Filler
	Filler
	Filler
	Filler

	
	
	
	Million Acres
	

	Area Planted
	XX
	XX
	XX
	XX

	Area Harvested
	XX
	XX
	XX
	XX

	Filler
	
	
	Bushels
	

	Yield per Harvested Acre
	XX
	XX
	XX
	XX

	
	
	
	Million Bushels
	

	Beginning Stocks
	XX
	XX
	XX
	XX

	Production
	XX
	XX
	XX
	XX

	Imports
	XX
	XX
	XX
	XX

	    Supply, Total
	XX
	XX
	XX
	XX

	Crushings
	XX
	XX
	XX
	XX

	Exports
	XX
	XX
	XX
	XX

	Seed
	XX
	XX
	XX
	XX

	Residual
	XX
	XX
	XX
	XX

	    Use, Total
	XX
	XX
	XX
	XX

	Ending Stocks
	XX
	XX
	XX
	XX

	Avg. Farm Price ($/bu) 
	XX
	XX
	XX
	XX - XX

	Total
	
	
	
	



	
	
	

	
	
	
	
	
	
	

		SOYBEAN OIL
	2010/11
	2011/12 Est.
	2012/13 Proj.
	2012/13 Proj.

	
	
	
	April
	May

	Filler
	Filler
	Filler
	Filler
	Filler

	
	
	
	Million Pounds
	

	Beginning Stocks
	XX
	XX
	XX
	XX

	Production
	XX
	XX
	XX
	XX

	Imports
	XX
	XX
	XX
	XX

	    Supply, Total
	XX
	XX
	XX
	XX

	Domestic Disappearance
	XX
	XX
	XX
	XX

	Exports
	XX
	XX
	XX
	XX

	     Use, Total
	XX
	XX
	XX
	XX

	Ending stocks
	XX
	XX
	XX
	XX

	Avg. Farm Price (c/lb) 
	XX
	XX
	XX
	XX - XX

	Total
	
	
	
	



	
	
	

	
	
	
	
	
	
	

		SOYBEAN MEAL
	2010/11
	2011/12 Est.
	2012/13 Proj.
	2012/13 Proj.

	
	
	
	April
	May

	Filler
	1
	2
	3
	4

	
	
	Thousand Short
	 Tons
	

	Beginning Stocks
	XX
	XX
	XX
	XX

	Production 
	XX
	XX
	XX
	XX

	Imports
	XX
	XX
	XX
	XX

	    Supply, Total
	XX
	XX
	XX
	XX

	Domestic Disappearance
	XX
	XX
	XX
	XX

	Exports
	XX
	XX
	XX
	XX

	    Use, Total
	XX
	XX
	XX
	XX

	Ending Stocks
	XX
	XX
	XX
	XX

	Avg. Farm Price ($/s.t.)  
	XX
	XX
XX
	XX
	XX - XX

	Total
	
	
	
	



	
	
	

	
	
	
	
	
	
	

		Footnotes to be added.



	



Current WASDE report and information on how the report is prepared is at:
www.usda.gov/oce/commodity/wasde/.  
#
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