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 Milk Production increased by 2.6 bill ion pounds
 All-Milk Price: $17.08 per cwt.
 Commercial Disappearance
 Fat ME Basis: 202.6 billion pounds
 Skim Solids ME Basis: 175.6 billion pounds

 Stocks
 Fat ME Basis: 13.3 billion pounds
 Skim Solids ME Basis: 13.8 billion pounds

 Imports
 Fat ME Basis: 5.7 billion pounds
 Skim Solids ME Basis: 5.9 billion pounds

 Exports
 Fat ME Basis: 8.8 billion pounds
 Skim Solids ME Basis: 37.3 billion pounds

2015 REVIEW



ALL-MILK PRICE



PRICES OF FEEDSTUFF



16 PERCENT MIXED FEED RATION



NASS MILK-FEED PRICE RATIO



DAIRY COW SLAUGHTER



SPRINGER PRICES



WESTERN U.S. DROUGHT



MILK COW NUMBERS AND MILK PRODUCTION 
PER COW



MILK PRODUCTION



DOMESTIC COMMERCIAL DISAPPEARANCE

Source: February 2016 World Agricultural Supply and Demand Estimates



COMMERCIAL EXPORTS AND IMPORTS ON A 
MILK EQUIVALENT BASIS



ANNUAL ENDING STOCKS ON A MILK 
EQUIVALENT BASIS



A CLOSER LOOK AT MAJOR DAIRY 
PRODUCT MARKETS



CHEESE PRICES



CHEESE PRICE RELATIONSHIP WITH
EXPORTS



ANNUAL CHEESE ENDING STOCKS



BUTTER PRICES



BUTTER PRICE RELATIONSHIP WITH
EXPORTS



ANNUAL BUTTER ENDING STOCKS



NONFAT DRY MILK PRICES



NONFAT DRY MILK PRICE RELATIONSHIP WITH
EXPORTS



ANNUAL NONFAT DRY MILK FOR HUMAN 
CONSUMPTION ENDING STOCKS



DRY WHEY PRICES



DRY WHEY PRICE RELATIONSHIP WITH
EXPORTS



ANNUAL DRY WHEY ENDING STOCKS



2016 FORECASTS



NUMBER OF COWS AND MILK 
PRODUCTION PER COW



MILK PRODUCTION



MILK PRICES



DAIRY PRODUCT PRICES



DOMESTIC COMMERCIAL USE



IMPORTS



COMMERCIAL EXPORTS



ENDING COMMERCIAL STOCKS



LONG-TERM PROJECTIONS



NUMBER OF COWS AND MILK 
PRODUCTION PER COW



MILK PRODUCTION



COMMERCIAL EXPORTS



ALL-MILK PRICE



THANK YOU!


