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World Wheat Production 

Country or Region

2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Million Tons Percent Percent

World 655.5 706.4 -0.4 7.8

United States 61.7 58.0 0.7 -6.0

Foreign 593.8 648.4 -0.5 9.2

Argentina 9.5 11.0 -8.3 15.8

Canada 27.2 33.2 5.4 22.0

Australia 22.1 25.5 0.0 15.5

European Union 133.6 143.3 0.3 7.3

Russia 37.7 51.5 -4.6 36.5

Ukraine 15.8 22.0 0.0 39.6

Kazakhstan 9.8 15.5 -8.8 57.5

China 121.0 121.0 0.0 0.0

India 94.9 92.5 0.0 -2.6
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Canadian Prairies 
2013 Growing Season Highlights 

1 

Beneficial moisture throughout season, aided by late snow melt 

2 

Favorable temperature patterns at critical growth stages 

3 

Excellent vegetative health at key points in growth cycle 

4 

Late autumn freeze / overall good harvest weather 

1-3 weeks 

late 

Mild for 

Reproduction 

Warm for 

Maturation 
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World Wheat Supply and Use 
2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Million Tons Percent Percent

Beginning stocks 199.4 175.6 1.0 -11.9

Production 655.5 706.4 -0.4 7.8

Total Supply 854.9 882.0 -0.1 3.2

Feed use 135.9 139.3 -1.1 2.5

Total use 679.3 703.5 -0.4 3.6

Trade 138.3 153.7 -0.5 11.1

Ending Stocks 175.6 178.5 1.2 1.6
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World Wheat Production and Area 
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Selected Southern Hemisphere Wheat Producers 
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Australia Vegetative Health Index 

Timely rainfall in September & 
October boosted yield prospects 
for reproductive to filling wheat 

In Western Australia 
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World Wheat Production & Consumption 
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World Wheat Exports 
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World Wheat Ending Stocks 
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U.S. Wheat Supply and Demand 
2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Percent Percent

Planted area (million acres) 55.7 56.2 -0.7 0.9

Harvested area (million acres) 48.9 45.2 -1.3 -7.7

Yield (bushels per acre) 46.3 47.2 2.2 1.9

Million bushels

Beginning stocks 743 718 -0.1 -3.3

Production 2,266 2,130 0.7 -6.0

Imports 123 150 7.1 22.2

Total supply 3,131 2,998 0.8 -4.3

Food use 945 950 -0.8 0.5

Seed 73 73 0.0 0.0

Feed and residual 388 310 10.7 -20.1

Domestic use 1,406 1,333 1.7 -5.2

Exports 1,007 1,100 0.0 9.2

Total use 2,414 2,433 0.9 0.8

Ending stocks 718 565 0.6 -21.4

Percent

Stocks to use ratio 29.7 23.2

Dollars per bushel

Average market price 7.77 6.70/7.30 0.0 -9.9
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World Corn Production 

Country or Region

2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Million Tons Percent Percent

World 862.7 962.8 0.6 11.6

United States 273.8 355.3 1.1 29.8

Foreign 588.9 607.5 0.4 3.2

Argentina 26.5 26.0 0.0 -1.9

Brazil 81.0 70.0 -2.8 -13.6

Mexico 21.6 21.7 -1.4 0.5

Canada 13.1 13.1 -0.8 0.3

European Union 58.9 65.3 0.4 10.9

FSU-12 32.4 45.1 6.4 39.1

Ukraine 20.9 29.0 0.0 38.6

Russia 8.2 11.5 27.8 40.0

South Africa 12.2 13.0 0.0 6.6

China 205.6 211.0 0.0 2.6

India 22.2 23.0 2.2 3.5
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World Corn Supply and Use 

2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Million Tons Percent Percent

Beginning stocks 132.5 134.9 10.0 1.8

Production 862.7 962.8 0.6 11.6

Total Supply 995.2 1,097.7 1.7 10.3

Feed use 516.7 565.2 1.5 9.4

Total use 860.3 933.4 0.6 8.5

Trade 91.5 110.4 7.5 20.7

Ending Stocks 134.9 164.3 8.5 21.8
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World Corn Production and Area 
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World Corn Production & Consumption 
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U.S. and Rest-of-World Corn Production 
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World Corn Feed and Residual Use 
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World Corn Food, Seed, and Industrial Use 
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World Corn Exports 
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World Corn Ending Stocks 
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World Wheat and Corn Stocks Relative to Use 
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U.S. Corn Supply and Demand 
2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Percent Percent

Planted area (million acres) 97.2 95.3 -2.1 -1.9

Harvested area (million acres) 87.4 87.2 -2.1 -0.2

Yield (bushels per acre) 123.4 160.4 3.3 30.0

Million bushels

Beginning stocks 989 824 24.5 -16.7

Production 10,780 13,989 1.1 29.8

Imports 162 25 0.0 -84.6

Total supply 11,932 14,837 2.1 24.4

Feed and residual 4,333 5,200 2.0 20.0

Food, seed, and industrial 6,044 6,350 0.0 5.1

Ethanol 4,648 4,900 0.0 5.4

Domestic use 10,377 11,550 0.9 11.3

Exports 731 1,400 14.3 91.4

Total use 11,108 12,950 2.2 16.6

Ending stocks 824 1,887 1.8 129.1

Percent

Stocks to use ratio 7.4 14.6

Dollars per bushel

Average market price 6.89 4.10/4.90 -6.3 -34.7
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Renewable Fuel Standard 
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U.S. Blended Gasoline Consumption 
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U.S. Corn Used in Ethanol Production 
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  Global Oilseed Production 
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World Soybean Production 

Country or 

Region

2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Million Tons Percent Percent

World 267.9 283.5 0.7 5.8

United States 82.6 88.7 3.4 7.4

Foreign 185.3 194.9 -0.5 5.2

Argentina 49.3 53.5 0.0 8.5

Brazil 82.0 88.0 0.0 7.3

Paraguay 9.4 9.0 0.0 -3.9

Ukraine 2.4 2.7 -3.6 12.3

India 11.5 11.8 -4.1 2.6

China 12.8 12.2 0.0 -4.7
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Major Exporter Soybean Production 
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  China Soybean Imports 
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U.S. Soybean Supply and Demand 
2012/13

 estimate

2013/14

 forecast

Change from 

September

Change from 

2012/13

Percent Percent

Planted area (million acres) 77.2 76.5 -0.9 -0.9

Harvested area (million acres) 76.2 75.7 -0.9 -0.6

Yield (bushels per acre) 39.8 43.0 4.4 8.1

Million bushels

Beginning stocks 169 141 12.3 -17.0

Production 3,034 3,258 3.4 7.4

Imports 36 15 0.0 -58.5

Total supply 3,239 3,413 3.8 5.4

Crush 1,689 1,685 1.8 -0.2

Seed and residual 90 108 -5.5 20.4

Domestic use 1,779 1,793 1.3 0.8

Exports 1,320 1,450 5.8 9.9

Total use 3,098 3,243 3.3 4.7

Ending stocks 141 170 13.5 20.9

Percent

Stocks to use ratio 4.5 5.2

Dollars per bushel

Average market price 14.40 11.15/13.15 -2.8 -15.6
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Canada Canola Production 

Mil. Tons 
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  Canada Canola Seed Exports 
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  Canada Canola Oil Exports 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

United States China Other

Mil. Tons 

November 8, 2013 33 



U.S. Food Use of Vegetable Oils 
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U.S. Cattle Herd 
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U.S. Hog Inventory 
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U.S. Meat Production and Prices 

2013

 forecast

2014

 forecast

Change from 

September

Change from 

2013

Production Billion pounds Percent Percent

Beef 25.59 24.09 -0.2 -5.9

Pork 23.15 23.76 -1.6 2.6

Broilers 37.79 38.90 0.4 2.9

Turkey 5.86 5.96 -1.6 1.7

Total meat 93.19 93.51 -0.4 0.3

Prices Dollars/cwt

Steers 125.69 131.50 0.6 4.6

Hogs 64.77 61.00 2.1 -5.8

Cents/lb

Broilers 99.0 93.0 0.0 -6.1

Turkey 99.2 98.5 0.0 -0.7
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U.S. Meat Trade 
Million Pounds 

2013

 forecast

2014

 forecast

Change from 

September

Change from 

2013

Exports Percent Percent

Beef 2,458 2,300 0.0 -6.4

Pork 5,054 5,270 -0.8 4.3

Broilers 7,395 7,550 0.0 2.1

Turkey 745 780 0.0 4.7

Mature Chickens 112 110 0.0 -1.5

Total meat 15,773 16,022 -0.2 1.6

Imports

Beef 2,258 2,265 -14.2 0.3
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