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SUBJECT: Federal Crop Insurance Corporation/Risk Management Agency’s 

Financial Statements for Fiscal Years 2005 and 2004 
 
 
This report presents the auditors’ opinion on the Federal Crop Insurance Corporation/Risk 
Management Agency (FCIC/RMA) principal financial statements for the fiscal years ending 
September 30, 2005 and 2004.  Reports on FCIC/RMA’s internal control structure and 
compliance with laws and regulations are also provided. 
 
Deloitte & Touche LLP (Deloitte), an independent certified public accounting firm, conducted 
the audits.  We monitored the progress of the audits at all key points, reviewed the workpapers, 
and performed other procedures, as we deemed necessary.  We determined the audits were 
conducted in accordance with generally accepted auditing standards, Government Auditing 
Standards (issued by the Comptroller General of the United States), and the Office of 
Management and Budget Bulletin No. 01-02, “Audit Requirements for Federal Financial 
Statements.” 
 
It is the opinion of Deloitte, that the financial statements present fairly, in all material respects, 
FCIC/RMA’s financial position as of September 30, 2005 and 2004; and its net costs, changes in 
net position, budgetary resources, and reconciliation of net costs to budgetary obligations for the 
years then ended, in conformity with generally accepted accounting principles. 
 
The Deloitte report on FCIC/RMA’s internal control over financial reporting contains one 
reportable condition that was originally identified during the fiscal year 2004 audit.  FCIC/RMA 
is in process of executing a contract which will resolve the condition.  Therefore this report 
contains no recommendations. 
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