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Prices have 

fallen over 

past 8 months 

but still remain 

high relative to 

recent price 

levels 



Price volatility has 

decreased for cereals and 

oilseeds 

Source: Food Security Portal 



Impact of 

Ukraine on 

markets--one 

of many 

factors 



Stocks (excluding 

China) tighten: 

wheat lowest since 

2007/08; maize since 

2012/13 



Ukraine exports 

approach pre-war 

levels, but 

shipping costs are 

high due to delays 

in inspections. 

→ lower prices for 

Ukraine producers 

 



War’s effects will be felt into 2023/24 

Ukraine 

supplies 

expected to 

fall in 

2023/24, 

further 

limiting 

exports 



Global crop conditions 

Weakening 

of La Niña in 

southern 

hemisphere; 

crops in 

northern 

hemisphere 

are in 

dormancy 

Source: https://cropmonitor.org/ 



Prices are expected 

to moderate in 

second half of 2023 

Source: AMIS Market Monitor, February 2023 



Tight stocks and continued disruption of Ukraine supplies 
mean volatility will likely continue in global markets until 
2023 crops are determined (2nd half of the year) 

Low stocks means weather disruptions in major growing 
region could result in price hikes 

High input costs (fertilizer) and lower commodity prices 
will mean a decline in profitability levels and could affect 
crop choice in 2023. 

Bumper crops could help rebuild global stock levels 

Summary 



Thank you 

Please visit: 

https://www.ifpri.org/landing/war-ukraine-blog-landing-page 

 


