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Inflation highest since the early 1980s, though coming down

Source: U.S. Bureau of  Labor Statistics
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Real farm sector assets, equity, and 
debt seen setting new peaks in 2023
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Primary agricultural lenders by market share
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Volume of non-real estate farm loans by banks
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Chicago Fed survey results for Q4 of 2022
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Annual change in farmland values in
7th Federal Reserve District

-30

-20

-10

0

10

20

30

1970 1980 1990 2000 2010 2020

Pe
rc

en
t

Source: Federal Reserve Bank of Chicago



11

Index of non-real-estate farm loan demand
for the 7th Federal Reserve District
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Index of funds availability
for the 7th Federal Reserve District
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7th District average loan-to-deposit ratio
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Indexes of non-real-estate farm loan repayment and 
renewals & extensions for the 7th District
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Indexes of credit conditions for the 10th District
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Farm loan volume with “major” or “severe” 
repayment problems in 7th Federal Reserve District
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Interest rates charged on new farm loans in
the 7th Federal Reserve District

0

5

10

15

20

1976 1980 1984 1988 1992 1996 2000 2004 2008 2012 2016 2020

pe
rc

en
t

Farm operating

Farm real estate

Source: Federal Reserve Bank of Chicago



18

Interest rates charged on new farm operating loans
in the 7th Federal Reserve District
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Interest expenses as share of agricultural
value of production (% of total)
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Latest path for the Federal Funds Rate from the FOMC
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Source: Federal Open Market Committee of the Federal Reserve System
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