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PREFACE

This publication summarizes the fiscal year (FY) 2027 Budget for the U.S. Department of Agriculture
(USDA). Throughout this publication any reference to the “"Budget” is in regard to the 2027 Budget,
unless otherwise noted. All references to years refer to fiscal year, except where specifically noted.
The budgetary tables throughout this document show actual amounts for 2024 and 2025; Working
Families Tax Cut Act; Agriculture, Rural Development, Food and Drug Administration, and Related
Agency Appropriations Act, 2026; and the President’s Budget request for 2027. Amounts for 2026
estimated levels include: non-enacted amounts such as Full-Time Equivalent levels, fleet levels,
information technology investment levels, recovery levels, transfers in and out, balances available end
of year, and obligation levels.

Throughout this publication, the Working Families Tax Cut Act is used to refer to the Public Law 119-
21.

Pursuant to the Balanced Budget and Emergency Deficit Control Act of 1985, sequestration is included
in the numbers for mandatory programs in 2024, 2025, 2026 and 2027.

In tables throughout this document, amounts equal to zero (0) are displayed as dashes (-). Amounts
less than 0.5 and greater than zero are rounded and shown as a zero (0). This display treatment is
used to prevent the masking of small non-zero amounts that do not round up to one (1). Due to
rounding, some tables may not sum exactly.

AGENCY-WIDE

PURPOSE STATEMENT

USDA Rural Development'’s (RD) Business — Cooperative Programs provide loans, loan guarantees,
grants, and payments designed to increase economic opportunity in rural America.

Business and Industry Guaranteed Loan Program — Authorized by Section 310B(g) of the
Consolidated Farm and Rural Development Act, as amended, 7 U.S.C. 1932(g). The guaranteed loan
program supports financing for business and industrial acquisition, as well as business conversion,
enlargement, repair, modernization, or development, and purchase of land, buildings and associated
infrastructure in addition to machinery and equipment to name a few. Eligible areas are rural areas
not in a town or city with a population of more than 50,000.

Rural Business Development Grants (RBDG) — Authorized by Section 310B(c) of the Consolidated
Farm and Rural Development Act, as amended, (7 U.S.C. 1932(c)). The purpose of the program is to
promote economic development and job creation projects through the awarding of grant funds to
eligible entities. Applications will compete in two separate categories, business opportunity grants and
business enterprise grants, for use in funding various business and community projects that serve
rural areas.

Intermediary Relending Program (IRP) — Authorized by Section 310H of the Consolidated Farm and
Rural Development Act (7 U.S.C. 1936b). This program provides one percent low-interest loans to
local lenders or intermediaries that re-lend to businesses in rural areas to improve economic
conditions and create jobs in rural communities. Revolving loan programs, such as the IRP, address
the lack of available credit and financial market conditions that exist in many rural communities,
especially for smaller entities, service businesses and start-up activities. These conditions often limit
the ability of rural economies to create jobs, enhance amenities, and increase incomes to enable rural
families to prosper.

Rural Economic Development Loans and Grants (REDLG) - Authorized by Section 313B of the Rural
Electrification Act of 1936, as amended, (7 U.S.C. 940c-2). This program provides zero-interest loans
and small grants to Rural Utilities Service (RUS) electric and telecommunications borrowers
(intermediaries) to promote rural economic development and job creation projects. RED zero-interest
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loans are made to Intermediaries, to relend, at a zero-interest rate, to Ultimate Recipients. RED
grants are made to Intermediaries to establish Revolving Loan Funds.

Rural Business Investment Program (RBIP) — Authorized by section 384 of the Consolidated Farm and
Rural Development Act (7 U.S.C. 2009cc et seq.), RBIP is designed to promote economic
development and create wealth and job opportunities among individuals living in rural areas and help
meet the equity capital investment needs primarily of smaller enterprises located in such areas. Under
the RBIP, for-profit Rural Business Investment Companies (RBIC) make venture capital investments
in rural areas with the objectives of fostering economic development in such areas and returning
maximum profits to the RBIC’s investors.

Rural Energy for America Program (REAP) — Authorized by section 9007 of the Farm Security and
Rural Investment Act of 2002 (7 U.S.C. 8107), as amended. Section 9007 guaranteed loans and
grants help farmers, ranchers and rural small businesses purchase and install renewable energy
systems and make energy efficiency improvements. Renewable energy projects benefit agricultural
producers and rural small businesses with new and sustainable income streams. Energy efficiency
projects also reduce the cost of production and business operations. Grants may also be used for
energy audits.

Renewable Energy for America Program (REAP) Renewable Energy Systems and Energy Efficiency
Improvement Guaranteed Loans and Grants - Authorized by Section 22002 of the Inflation Reduction
Act (P.L. 117-169). Section 22002 provides additional authorization for the Rural Business
Cooperative Service to provide grants, guaranteed loans, and combined grant and guaranteed loan
combinations through the REAP program to help agricultural producers and rural small businesses,
including those Tribally owned or Tribal member owned, reduce energy costs and consumption and
helps meet the Nation’s critical energy needs.

Biobased Markets Program — Authorized by Section 9002 of the Farm Security and Rural Investments
Act of 2002 (7 U.S.C. 8102), as amended. The Biobased Markets Program increases the purchase and
use of biobased products to spur economic development, create new jobs, and provide new markets
for farm commodities. The two major parts of the program are: mandatory purchasing requirements
for federal agencies and their contractors; and a voluntary “BioPreferred” labeling initiative for
producers for biobased products.

Rural Cooperative Development Grants (RCDG) - Authorized by Section 310B(e) of the Consolidated
Farm and Rural Development Act (7 U.S.C. 1932(e)), as amended. RCDGs improve the economic
condition of rural areas by promoting a range of cooperative development activities. Administered by
the National Institute of Food and Agriculture, grants are made to nonprofit corporations and
institutions of higher education to operate centers for cooperative development.

Cooperative Research Agreements — Authorized by the Cooperative Marketing Act of 1926, as
amended (7 U.S.C. 453). Cooperative agreements are used to encourage research on critical issues
vital to the development and sustainability of cooperatives as a means of improving the quality of life
in America's rural communities. Research proposals are solicited from institutions of higher education
or non-profit organizations interested in applying for competitively awarded cooperative agreements
for research related to agricultural and non-agricultural cooperatives serving rural communities.

Cooperative Education and Research Program - Authorized by the Cooperative Marketing Act of 1926,
as amended (7 U.S.C. 453). The cooperative program conducts applied research on practical issues
and problems facing cooperatives and disseminates information to farmers and the general public on
dealing with these issues. A range of educational activities and materials are developed to increase
public awareness of cooperative strategies that can increase rural economic activity.

Technical Assistance to Cooperatives Program — Authorized by the Cooperative Marketing Act of 1926,
as amended (7 U.S.C. 453). The program provides advice and assistance to existing cooperatives and
groups of farmers contemplating the formation of cooperatives. Technical assistance studies are
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provided at the request of a cooperative or steering committee at no fee and may cover a range of
business operational, organizational, financial, or developmental topics and problems.

Appropriate Technology Transfer for Rural Areas (ATTRA) Program — Authorized by Section 310B(i) of
the Consolidated Farm and Rural Development Act of 2008 (7 U.S.C. 1932(i)) as amended. ATTRA
provides information to farmers and other rural users on a variety of sustainable agricultural practices
that include both crop and livestock operations. The program encourages agricultural producers to
adopt sustainable agricultural practices that allow them to maintain or improve profits and produce
high quality food.

Rural Microentrepreneur Assistance Program — Authorized by Section 379E of the Consolidated Farm
and Rural Development Act (7 U.S.C. 2008s) as amended. The purpose of the program is to support
the development and ongoing success of rural microentrepreneurs and microenterprises. Direct loans
and grants are provided to Microenterprise Development Organizations with the skills necessary to
establish new rural microenterprises and continuing technical and financial assistance related to the
successful operation of rural microenterprises.

Biorefinery Assistance Program — Authorized by Section 9003 of the Farm Security and Rural
Investment Act of 2002 (7 U.S.C. 8103). The purpose of the program is to assist in the development
of new and emerging technologies for the production/manufacture of advanced biofuels, renewable
chemicals, and biobased products. The program will increase energy independence, promote resource
conservation, diversify markets for agricultural and forestry products, create jobs, and enhance
economic development in rural economies.

Bioenergy Program for Advanced Biofuels — Authorized by Section 9005 of the Farm Security and
Rural Investment Act of 2002 (7 U.S.C. 8105) as amended. The program makes payments to eligible
producers to support and ensure an expanding production of advanced biofuels. Advanced biofuels
are defined as “fuel derived from renewable biomass other than corn kernel starch” in 7 U.S.C.
8101(3). To receive a payment, an eligible producer shall enter into a contract with the Secretary of
Agriculture for production of advanced biofuels.

Rural Innovation Stronger Economy (RISE) Program - Authorized by Section 3791 of the Consolidated
Farm and Rural Development Act (7 U.S.C. 2008w) as amended, to make grants available to help
eligible entities establish jobs accelerators and Innovation Centers to support the rural workforce by
helping rural communities identify and maximize local assets and connect to regional opportunities,
networks, and industry clusters. The RISE project must serve a rural region small enough to allow
close collaboration among partners. It also must include important elements of the region’s prioritized
industry cluster (concentrations of related industries).

Local Agriculture Market Program (LAMP) — Authorized by Section 210A of the Agricultural Marketing
Act of 1946 (7 U.S.C. 1627c note). This program combines and streamlines two existing local and
regional food system programs, the Farmers Market and Local Food Promotion Program and Value-
Added Producers Grant Program. The Value-Added Producer Grant (VAPG) was authorized by section
231 of the Agricultural Risk Protection Act of 2000 (P.L. 106-224), as amended, and enables
producers of agricultural commaodities to participate in the economic returns found in the value-added
market. Grants may be used to develop business plans and strategies for creating marketing
opportunities.

RD is comprised of three agencies: Rural Housing Service, Rural Utilities Service, and Business
Cooperative Service. RD’s headquarters is located in Washington, DC. As of September 30, 2025,
there were 4,450 permanent full-time employees, including 245 in the headquarters office and 4,205
across 461 field offices.

RD activities contribute to the success of USDA’s overall mission to provide leadership on food,
agriculture, natural resources, rural development, nutrition, and related issues based on public policy,
the best available science, and effective management. USDA is currently developing the FY 2026 -

32-5



2027 USDA EXPLANATORY NOTES — RURAL BUSINESS-COOPERATIVE SERVICE

2030 Strategic Plan. A detailed FY 2027 performance plan, including Key Performance Indicators, can
be found at https://www.usda.gov/our-agency/about-usda/performance.

OIG AND GAO REPORTS

Table RBCS-1. Closed, Implemented OIG Reports

Date
ID Opened

Date
Closed

Title

Result

34601-
0001-21

11/1/2022 3/11/2025 Controls Over the
Meat and Poultry
Processing Expansion
Award Process

(Phase 1)

Recommendation 1 -OIG found that
RBCS did not develop, document, and
implement and effective internal
control system over MPPEP’s Phase 1
pre-award process to ensure
applications were consistently
reviewed and evaluated against the
established criteria.

RD implemented a three-part
strategy to include enhanced
documentation, identify gaps in the
current process as compared to
guidance issued by GAO and the
Department, and publish an updated
process.

AVAILABLE FUNDS AND FTES

Table RBCS-2. Available Funds and FTEs (thousands of dollars, FTEs)

2024 2026 2027
Item Actual FTE FTE Estimated FTE Estimated FTE

RBP:

Discretionary Appropriations......... $66,615 - $31,861 - $50,575 - - -

Supplemental Appropriations ....... - - 8,000 - - - - -
IRP:

Discretionary Appropriations........ 7,503 - 7,874 - 6,963 - - -

Supplemental Appropriations ....... - - 341 - - - - -
RCDG:

Discretionary Appropriations........ 24,600 - 24,600 - 20,000 - - -

Mandatory Appropriations............ 17,938 - 17,938 - 17,938 - $17,938 -

Supplemental Appropriations ....... - - 3,000 - - - - -
RMAP:

Discretionary Appropriations........ 5,000 - 4,629 - 4,000 - - -
REAP:

Mandatory Appropriations............ 47,150 - 47,150 - 47,150 - 47,150 -

Supplemental Appropriations ....... 200,001 25 200,001 - 200,001 - 200,001 -
HFFI:

Discretionary Appropriations........ 500 - 500 - 50 - - -
EAP:

Mandatory Appropriations............ 6,601 - 7,000 3 7,000 - 6,601 -
RED Grants:

Mandatory Appropriations............ 5,000 - - - - - - -

Supplemental Appropriations ....... - - 4,000 - - - - -
Total Discretionary Appropriations... 104,218 - 69,464 - 81,588 - - -
Total Mandatory Appropriations....... 76,689 - 72,088 - 72,088 - 71,689 -
Total Supplemental Appropriations.. 200,001 25 215,341 3 200,001 - 200,001 -

Total Adjusted Appropriation........ 380,907 25 356,893 3 353,676 - 271,689 -
Balance Available, SOY .....ccccvvneee. 1,705,252 - 878,181 - 474,106 - 273,424 -

32-6


https://www.usda.gov/our-agency/about-usda/performance

2027 USDA EXPLANATORY NOTES — RURAL BUSINESS-COOPERATIVE SERVICE

2024 2025 2026 2027
Item Actual FTE Actual FTE Estimated FTE Estimated FTE
Balances Interchange .................... - - -10,948 - - - -
Rescinded Balances.............c.cc.e.ee. -194,350 - -8,129 - - - -
Recoveries, Other........c.ccvvviiinnnne. 59,030 - 104,486 - 28,757 - 18,835
Total Available .......c.cocovvvieiiinnn, 1,950,840 251,320,482 3 856,539 - 563,949
Lapsing Balances...........ccocvieininnnne. -2,112 - -3,013 - - - -
Balance Available, EQY .................. -883,181 - -473,106 - -273,424 - -233,372
Total Obligations ...........ccevvnennen. 1,065,547 25 844,363 3 583,115 - 330,577
Other Funding:
Rural Economic Development
(o =] o 1 8,421 - 9,340 - 7,945 - 7,945
Rural Economic Development
Grants ..oooiiii i 9,430 - 9,430 - 9,430 - 9,430
Disaster Assistance Fund 12X0405 - - 594 - - - -
Total Appropriation, Other
Funding ..oooooiviiiiiie e 17,851 - 19,364 - 17,375 - 17,375
Balance Available, SOY .................. 90,783 - 77,784 - 51,787 - 33,176
Recoveries, Other...........cocvvevinnnne. 155,537 - 23,754 - 7,582 - 8,329
Total Available, Other Funding .... 264,171 - 120,902 - 76,744 - 58,879
Bal. Available, EQOY ....cccocvviiiinnnnn, -72,784 - -52,787 - -33,176 - -36,556
Total Obligations, Other funding... 191,387 - 68,115 - 43,569 - 22,324
Total Obligations, RBCS............... 1,256,935 25 912,477 3 626,683 - 353,767
Total Available, RBCS ...........ccvvueee. 2,215,011 251,441,384 3 933,283 - 622,828
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ACCOUNT 1: RURAL BUSINESS PROGRAMS

APPROPRIATIONS LANGUAGE
The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Rural Business Program Account

[For gross obligations for the principal amount of guaranteed loans as authorized by section 310B of
the Consolidated Farm and Rural Development Act (7 U.S.C. 1932(g)), $1,750,000,000.]

[For the cost of loan guarantees and grants, for the rural business development programs authorized
by section 310B and described in subsections (a), (c), (f) and (g) of section 310B of the Consolidated
Farm and Rural Development Act, $50,575,000, to remain available until expended, of which no less
than $100,000 shall be made available for one or more qualified state technology council to promote
private-sector economic development in the bio-sciences: Provided, That of the amount appropriated
under this heading, $15,575,000 shall be for business and industry guaranteed loans: Provided
further, That of the amount appropriated under this heading, $21,000,000 shall be for rural business
development grants as authorized by section 310B(c) of the Consolidated Farm and Rural
Development Act, of which not to exceed $500,000 shall be made available for one grant to a
qualified national organization to provide technical assistance for rural transportation in order to
promote economic development: Provided further, That of the amount appropriated under this
heading, $10,000,000 shall be for grants to the Delta Regional Authority (7 U.S.C. 2009aa et seq.),
the Northern Border Regional Commission (40 U.S.C. 15101 et seq.), the Southwest Border Regional
Commission (40 U.S.C. 15301 et seq.), and the Appalachian Regional Commission (40 U.S.C. 14101
et seq.) for any Rural Community Advancement Program purpose as described in section 381E(d) of
the Consolidated Farm and Rural Development Act, of which not more than 5 percent may be used for
administrative expenses: Provided further, That $4,000,000 of the amount appropriated under this
heading shall be for business grants to benefit Federally Recognized Native American Tribes, including
$250,000 for a grant to a qualified national organization to provide technical assistance for rural
transportation in order to promote economic development: Provided further, That sections 381E-H
and 381N of the Consolidated Farm and Rural Development Act are not applicable to funds made
available under this heading.]

Change Description

This change (paragraphs 1 and 2) deletes all language for this program. No funding is requested in
2027.

LEAD-OFF TABULAR STATEMENT

Table RBCS-3. Lead-Off Tabular Statement (In dollars)

Item Grants Loan Level Subsidy
Estimate, 2026............ccoiiiiiiinn $35,000,000 $1,428,899,083 $15,575,000
Change in Appropriation............... -35,000,000 -1,428,899,083 -15,575,000

Budget Estimate, 2027................. - - -
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PROJECT STATEMENTS
Table RBCS-4. Project Statement on Basis of Appropriations (thousands of dollars)
2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc.or Chg BAInc. Chg
Item Actual PL  Actual BA Actual PL  Actual BA PL BA PL BA Dec. Key or Dec. Key
Discretionary Approp:
Business and Industry (B&I) -
Guaranteed Loans...........c.cevvenee. $1,662,882 $38,080 $1,663,000 $3,326%$1,428,899 $15,575 - - $1,428,899 (1) -$15,575 (4)
Rural Business Development Grants
(RBDG) eiviiiiiiiieiiiiieiieeenanaeenes 15,935 15,935 16,030 16,030 20,400 20,400 - - -20,400 (2) -20,400
Bio-Science Technical Center Grants. 100 100 5 5 100 100 - - -100 (2) -100
RBDG Native American Tribes.......... 3,750 3,750 3,750 3,750 3,750 3,750 - - -3,750 (2) -3,750
RBDG Technical Assistance
Transportation.........cceevvevieiennns 500 500 500 500 500 500 - - -500 (2) -500
RBDG Native Am. Tribes
Transportation........ccocevvvvievnnnnns 250 250 250 250 250 250 - - -250 (2) -250
Delta Regional Authority Grants....... 2,000 2,000 2,000 2,000 2,500 2,500 - - -2,500 (3) -2,500
Appalachian Regional Commission
Grants ...vvvviriiiiir e 2,000 2,000 2,000 2,000 2,500 2,500 - - -2,500 (3) -2,500
Northern Border Reg. Commission
Grants ...vvvvvriiiiii 2,000 2,000 2,000 2,000 2,500 2,500 - - -2,500 (3) -2,500
Southwest Border Reg. Comm.
Grants ...oovvvviiii 2,000 2,000 2,000 2,000 2,500 2,500 - - -2,500 (3) -2,500
Subtotal......coviiniii 1,691,417 66,615 1,691,535 31,861 1,463,899 50,575 - - -1,463,899 -50,575
Supplemental Approp:
RBDG Disaster Assistance Grants
(DAF) et e - - 8,000 8,000 - - - - - -
Subtotal......covviiiiii - - 8,000 8,000 - - - - - -
Total Adjusted Approp........ccccevvennn. 1,691,417 66,615 1,699,535 39,861 1,463,899 50,575 - - -1,463,899 -50,575
Add back:
Transfers In and Out, Rescissions ....... - - 17,369,000 26,754 - - - - - -
Total Appropriation..........c.ccvvevvennn. 1,691,417 66,615 19,068,535 66,615 1,463,899 50,575 - - -1,463,899 -50,575
Transfers In:
RBDG DAF (12X0405) ..cvvvvvvnennnnn. - - 8,000 8,000 - - - - - -
Total Transfers In ......cccovvvivvinnnns - - 8,000 8,000 - - - - - -
Transfers Out:
Rental Assistance 12X0137 (GP
1206) tviiiiiiiiii i - - -17,000,000 -34,000 - - - - - -
Community Facilities 12X1951 (GP
1206) tvieiie i - - -377,000 -754 - - - - - -
Total Transfers Out .........ccvvvvnnnnn - - -17,377,000 -34,754 - - - - - -
Recoveries, Other ......ccvvvviviiiiiiiinnnnns 188,508 8,182 910,370 12,328 203,684 8,153 $2,413  $2,413 -201,271 -5,740
Bal. Available, SOY.......cccvvviiiiiennens 80,997 5,838 98,615 5,249 561,996 18,392 91,938 8,422 -470,058 -9,971
Total Available .......ccovviiiiiinnnn, 1,960,921 80,635 2,708,520 57,438 2,229,579 77,120 94,350 10,835 -2,135,229 -66,286
Bal. Available, EOY .....ccovvvvviiiiiiiienns -98,615 -5,249 -561,996 -18,392 -91,938 -8,422 -866 -866 +91,072 +7,556
Total Obligations .........ccoevveivnnennn. 1,862,306 75,385 2,146,524 39,046 2,137,642 68,699 93,484 9,969 -2,044,157 -58,730
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Table RBCS-5. Project Statement on Basis of Obligations (thousands of dollars)

2026 2027
2024 2024 2025 2025 2026 Estimated 2027 Estimated PL Inc.or BA Inc.or
Item Actual PL  Actual BA Actual PL  Actual BA Estimated PL BA Estimated PL BA Dec. Dec.
Discretionary Obligations:
Business and Industry (B&I) Guaranteed
[0 = o 3PP $1,828,800 $41,880 $2,111,702 $4,223 $2,091,743  $22,800 $85,159 $1,644 -$2,006,584 -$21,156
Rural Business Development Grants
(232 ] D) TP 19,545 19,545 16,697 16,697 26,900 26,900 4,900 4,900 -22,000 -22,000
RBDG Native American Tribes................. 5,610 5,610 3,879 3,879 5,150 5,150 3,100 3,100 -2,050 -2,050
RBDG Technical Assistance Transportation 500 500 500 500 500 500 211 211 -289 -289
RBDG Native Am. Tribes Transportation ... 250 250 500 500 250 250 112 112 -138 -138
Delta Regional Authority Grants............... 1,900 1,900 2,000 2,000 2,500 2,500 - - -2,500 -2,500
Appalachian Regional Commission Grants . 1,900 1,900 2,000 2,000 2,500 2,500 - - -2,500 -2,500
Northern Border Reg. Commission Grants. 1,900 1,900 2,040 2,040 2,500 2,500 - - -2,500 -2,500
Southwest Border Reg. Commission Grants 1,900 1,900 2,000 2,000 2,500 2,500 - - -2,500 -2,500
Bio-Science Technical Center Grants........ - - 200 200 100 100 - - -100 -100
Regional Commissions Admin Expenses.... - - 2 2 2 2 2 2 - -
Subtotal Disc oblig.......covvvivviiiiiiiiinnns 1,862,306 75,385 2,141,521 34,042 2,134,645 65,702 93,484 9,969 -2,041,161 -55,734
Supplemental Obligations:
RBDG DAF...c.iiiiiiiiiiiiiiieieieeneenaenaenens - - 5,004 5,004 2,996 2,996 - - -2,996  -2,996
Subtotal Supp Oblig ......covvviiviiiieinnns - - 5,004 5,004 2,996 2,996 - - -2,996  -2,996
Total Obligations .......cocvvvviiiiiiiiiieeenns 1,862,306 75,385 2,146,524 39,046 2,137,642 68,699 93,484 9,969 -2,044,157 -58,730
Add back:
Balances Available, EOY:
Business and Industry (B&I) Guaranteed
[0 = o T3P 95,554 2,188 549,594 5,991 85,159 1,644 - - -85,159 -1,644
Rural Business Development Grants
(232 D) TP 1,994 1,994 6,427 6,427 3,644 3,644 257 257 -3,387  -3,387
RBDG Native American Tribes................. 179 179 2,374 2,374 2,455 2,455 255 255 -2,200 -2,200
RBDG Technical Assistance Transportation 64 64 150 150 211 211 - - -211 -211
RBDG Native Am. Tribes Transportation ... 324 324 96 96 112 112 - - -112 -112
Delta Regional Authority Grants ............. 0 0 0 0 - - - - - -
Regional Commissions Admin Expenses.... 400 400 358 358 356 356 353 353 -2 -2
Bio-Science Technical Center Grants........ 100 100 - - - - - - - -
RBDG Disaster Assistance Grants ............ - - 2,996 2,996 - - - -
Total Bal. Available, EQY .....ccvvvvvviiiniinenne. 98,615 5,249 561,996 18,392 91,938 8,422 866 866 -91,072  -7,556
Total Available .......c.cooviiiiiiieens 1,960,921 80,635 2,708,520 57,438 2,229,579 77,120 94,350 10,835 -2,135,229 -66,286
Less:
Total Transfers In.......covviiiiiiiiiiiiiiie e, - - -8,000 -8,000 - - - - - -
Total Transfers Out.........covviviiiiiiiiiieinenns - - 17,377,000 34,754 - - - - - -
Recoveries, Other .....c.ovviiiiiiiiiiiiienns -188,508 -8,182 -910,370 -12,328 -203,684 -8,153 -2,413 -2,413 +201,271 +5,740
Bal. Available, SOY......covviiviiiiiiieeens -80,997 -5,838 -98,615 -5,249 -561,996  -18,392 -91,938 -8,422 +470,058 49,971
Total Appropriation.......c.covvvviviiiiivnnnnnnns 1,691,417 66,615 19,068,535 66,615 1,463,899 50,575 - - -1,463,899 -50,575
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JUSTIFICATION OF CHANGES

Rural Business and Cooperative Service (RBCS) programs work with local partners to invest
in small business expansion, helping rural communities support existing local entrepreneurs
and business owners and attract new ones.

The numbers of the following listing relate to values in the Change (Chg) Key column of the
Project Statement at Guidance Level:

(1) A decrease of $1,428,899,000 in program level for the Rural Business and Industry
(B&I) Guaranteed Loan program ($1,428,889,000 available in 2026).

The budget proposes to terminate this program. Applicants can access the private
market to obtain financing for projects funded under this authority.

(2) A decrease of $25,000,000 for Rural Business Development Grants ($25,000,000
available in 2026).

The Budget proposes to terminate this program because it is duplicative and overlaps with
similar business development programs operated by other Federal Agencies.

(3) A decrease of $10,000,000 for the Appalachia Regional Authority, Delta Regional
Authority, Northen Regional Authority ($10,000,000 available in 2026).

No funding for this program is requested in 2027. This program is duplicative and overlaps with
similar business development programs operated by other Federal Agencies.

(4) A decrease of $15,575,000 in budget authority for the Rural B&I Guaranteed Loan program
($3,326,000 available in 2026).

The termination of the Rural Business and Industry Guaranteed Loan program results in a
decrease in the subsidy needed to support the operation of the program.

GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-6. Geographic Breakdown of Obligations for Guaranteed Business and
Industry Loans (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Alabama ..o $26,800 $37,850 - -
Alaska .o.ooviiiiii 35,595 59,227 - -
FAY g Vo] o - NP 55,170 58,688 - -
Arkansas.....coovvviviiiiiiiiinienaan 65,650 10,000 - -
California......ccovveviiiiiieiiiens 130,121 99,042 - -
(0] (o] =To [o IR 31,550 21,569 - -
Connecticut ..ovvvviiiiiiiiiii e 10,815 12,000 - -
Florida...coovveviiiiiiiieeee 110,810 112,230 - -
(C1=To] /o | = A, 35,909 57,099 - -
Hawaii coooviiiiii e 10,830 - - -
Idaho .o 23,741 24,368 - -
IINOIS v 55,893 112,442 - -
Indiana....cccooiiiiiiie s 25,000 12,000 - -
Towa. - 1,400 - -
Kansas.....ooveiiiiiiiii i 11,275 - - -
Kentucky ....oovvieiiiiiiiiiiiciiicaene 69,833 62,954 - -
Louisiana ....ccvvvviiiiiiiiii s 58,555 137,039 - -
MainNe ..o 25,000 - - -
Maryland.......cccooviiiiiiciicice, 10,000 2,950 - -
Michigan .....cooviiiiiiiiie 53,861 13,436 - -
Minnesota ......ccovviiii i - 54,900 - -
MiSSISSIPPI+uvrieiiieiieiiiiieieeanes 9,250 38,904 - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

MiSSOUN v e 70,361 84,901 - -
Nebraska ......cocovvviiiiiiiiiiieennen 18,220 12,040 - -
Nevada ......ooovviiiiiiii e - 25,000 - -
New MexXiCO.....covvvviniineiiiiieineennss 48,018 32,542 - -
New YOrk ...ccvvvveiiiiiiiiiiiiienennansn 37,089 144,627 - -
North Carolina .......ccoevvieiiiiinnnn. 119,979 26,921 - -
North Dakota.........covivviiiiiiinnnnn, 112 18,380 - -
Ohi0 i 61,628 83,931 - -
Oklahoma ......ccvvviiiiiiiiiieen 52,580 68,290 - -
(0] 4=Te o] o IR 1,588 67,073 - -
Pennsylvania.........cocveviiiiiinnnnn, 40,064 39,347 - -
South Carolina......ccoevviiviiiiiinnns 17,150 77,792 - -
South Dakota ........ccoevieiiiiiiinnnns 25,000 16,137 - -
Tennessee....cooveviiieiiiiiie s 69,105 20,804 - -
TeXAS i s 254,465 289,242 - -
Utah .o 6,370 24,400 - -
Vermont ... 17,967 12,215 - -
Virginia...ooovviieiic 62,999 51,248 - -
Washington ........coovvvviieiiiiiinnens 30,810 36,279 - -
West Virginia.......ooooevviviiiiiinnnns 5,620 32,219 - -
WIiSCONSIN...civiiiiiiiiii e 33,887 15,462 - -
WYoming ...covvvviiiiiiiiiiiians 129 4,753 - -
Distribution Unknown ................. - - $2,091,743 $85,159

Obligations .......ccvvvviiiviiiiinnnns 1,828,800 2,111,702 2,091,743 85,159
Bal. Available, EOY .......cccvvvennnn. 95,554 549,594 85,159 -

Total, Available .........cccovvviiinnn, 1,924,355 2,661,296 2,176,903 85,159

Table RBCS-7. Geographic Breakdown of Obligations for Rural Business Development
Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Alabama ..o $46 $188 - -
AlasSKa .o e 80 142 - -
2N o .40 o = T 187 293 - -
ArKanSas....ocvviiiiiiiiiiiiiiiiineennees 18 463 - -
California .coovvveiiiiiiiiic i 371 691 - -
(] [o] =T o 1 16 246 - -
Connecticut .ovvviiiiiiiiiiiiie i 20 131 - -
Delaware ...oovviiiiiiiiiiiiiii e 50 83 - -
Florida ...ovviiiiiiiiiiicic e - 250 - -
(C1=To] |- T 22 638 - -
[ =1 o o - 50 - -
HawWaii covvvviiiiiiiiiiiiiiieeee e 136 126 - -
Idaho vvviiii - 192 - -
] 1 o ] 13 531 485 - -
Indiana...ccooiiiiiiiii e 19 475 - -
IOWa . it i e 363 326 - -
[ | 1= [ 16 148 - -
Kentucky ....ooevviiiiiiiiiiiiiiiiieieeaens 738 686 - -
LOUISIANA tvvvvviiiii i i naas 204 478 - -
Maine .o - 239 - -
Maryland.......cccoiiiiiiiiiiiiiiee 126 184 - -
Massachusetts .......cccovvviiviinnnnnnnns 30 131 - -
Michigan .....cocoviiiiiiiiieee 203 595 - -
MinNEsota ...ccvvvviiiiiiie e 18 389 - -
MiSSISSIPPI vvvvrereiiiiiiiriiieaes 916 - - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

L TET=To YU | o 1,015 556 - -
Montana .....coooiiiiiii 225 - - -
Nebraska .....ccooovvviiiiiiiiiieeaens 945 175 - -
Nevada .....cooveveviiiiiiii e 219 121 - -
New Hampshire .......cccovviiiennne. 183 129 - -
New Jersey...cccoovviiiiiiiiiiiinnnnnenns 119 - - -
New MeXiCO....civviiiiiiiiiiiiiiineninenns 645 295 - -
NEW YOrK .ivvvviiiiiiiiiiiiiiieiiaeennens 1,043 610 - -
North Carolina .......ccovvviiviiiinennnn. 949 99 - -
North Dakota...........ccvvvvviiinnnnnnnns 584 123 - -
Ohi0 i 899 735 - -
Oklahoma ....cocvviiiiii e 641 461 - -
Oregon .o 304 282 - -
Pennsylvania .........cccoveeiiiiniinnnn, 823 669 - -
Puerto RiCO...cociiiiiiiiiiiiee e 720 271 - -
Rhode Island .......ccoooviviiiiinninnnnn, 104 61 - -
South Carolina.....ccoovvvvviiiinnnnnns. 555 505 - -
South Dakota .......ccoevvivviiiininnnnnn. 234 166 - -
TeNNESSEE . ..cvi i 713 666 - -
TEXAS 1iviiiinie ittt it i, 948 1,316 - -
Utah .o 153 137 - -
Vermont .o 1,345 129 - -
Virginia ...ooovvviniiiii e 564 423 - -
Washington ........ccooeviiiiiiiinnn, 683 350 - -
West Virginia.......oovveviiiiininennn, 676 351 - -
WiSCONSIN. ..o 71 438 - -
WYOmINg ..ovvviiiiiiiiiie e, 75 - - -
Distribution Unknown .................. - - $26,900 $4,900

Obligations .......covvvveiiiiiiiinnnenn, 19,545 16,697 26,900 4,900
Bal. Available, EOY .......cccocvivinnnnnn 1,994 6,427 3,644 257

Total, Available .........c.coeeevinnnnn. 21,539 23,125 30,544 5,157

Table RBCS-8. Geographic Breakdown of Obligations for Rural Business Development
Grants Native American Tribes (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

AFZONA it i $924 $512 - -
California....ccoccviiiiiiiiiiiic, 143 80 - -
Idaho i 243 211 - -
TINOIS vveieiie e 75 - - -
LoUISIANa vvvviiiii i i 95 - - -
Michigan .....coooviiiiiiiiiieeee 300 - - -
Montana ....covviiiii 68 51 - -
Nebraska ......coooviviiiiiiiiieenens 1,659 1,200 - -
Nevada .....oooviiiiiiiiiccic e 65 65 - -
New MeXiCO...ovvivviiiiiiiiiiiee e ieas 100 - - -
North Dakota.......ccoceviviiiiinnnnnnen. - 166 - -
Oklahoma ...ccccvviiiiiiiiice, 1,305 500 - -
(@ ]7=Te [o] o I - 250 - -
Rhode Island ........cccovviiiiiiinnnnen. 53 - - -
South Dakota .......cccevvvvviiiininnennn. 297 296 - -
Utah .o 246 - - -
Washington .......ccoooviiieiiiinenne, 38 548 - -
Distribution Unknown .................. - - $5,150 $3,100

Obligations ......cccvvvvivviiieiennns 5,610 3,879 5,150 3,100
Bal. Available, EOY .......cccvcevvinnnnn 179 2,374 2,455 255
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Total, Available .........c.cocevvineine. 5,790 6,254 7,605 3,355

Table RBCS-9. Geographic Breakdown of Obligations for Rural Business Development
Grants Technical Assistance Transportation (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Maryland.......ccoevieviiiiiiiii e $250 $500 - -
Distribution Unknown .................. - - $250 $112
Obligations .......ccvvviiiiiiiiiinnnnne, 250 500 250 112
Bal. Available, EOY .....ccocvvivvinennens 324 96 112 -
Total, Available ..............cceeinis 574 596 362 112

Table RBCS-10. Geographic Breakdown of Obligations for Rural Business Development
Grants Native American Transportation (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Maryland.......ccoevieiiiiiiiiien $500 $500 - -
Distribution Unknown .................. - - $500 $211
Obligations ......cccvviviiiiiiiieieeens 500 500 500 211
Bal. Available, EOY ......c.ccvvvvinennen. 64 150 211 -
Total, Available .........c.ceeeevinnnnn. 564 650 711 211

Table RBCS-11. Geographic Breakdown of Obligations for Delta Regional Authority Grants
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
MiSSISSIPPI cvvrreiiiiiiiiiiiiiiiieeaeas $1,900 $2,000 - -
Distribution Unknown .................. - - $2,500 -
Obligations .....ccocvviiiiiiiiiinenns 1,900 2,000 2,500 -
Bal. Available, EOY ........ccvvviennen. 0 0 - -
Total, Available ..........cccoeieiii 1,900 2,000 2,500 -

Table RBCS-12. Geographic Breakdown of Obligations for Appalachian Regional
Commission Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Kentucky ....coevviviiiiiiiiiiiie e $1,900 $2,000 - -
Distribution Unknown .................. - - $2,500 -
Obligations .......ccocvviviiieiennnn, 1,900 2,000 2,500 -
Bal. Available, EOY........cvvvvinennen. - - 112 -
Total, Available ............cceeeeini 1,900 2,000 2,612 -

Table RBCS-13. Geographic Breakdown of Obligations for Northern Border Regional
Commission Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
New Hampshire .......cocovivvinvinnnnnns $1,900 $2,040 - -
Distribution Unknown .................. - - $2,500 -
Obligations .......ccvvvvvvviiieiennns 1,900 2,040 2,500 -
Bal. Available, EOY.....ccocvvvvinennens - - - -
Total, Available ............ccoeeini 1,900 2,040 2,500 -
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Table RBCS-14. Geographic Breakdown of Obligations for Southwest Border Regional
Commission Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
NeW MEXICO . ..oviiiiiiiiiii i eaaeees $1,900 $2,000 - -
Distribution Unknown ...........ccoceiennee. - - $2,500 -
Obligations .....cccovivviiiiiiiiiiaa 1,900 2,000 2,500 -
Total, Available ........cccviiviiiiiiinnnns 1,900 2,000 2,500 -

Table RBCS-15. Geographic Breakdown of Obligations for Bio-Science Technical Center
Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Maryland.......coooiiiiiiiiii e - $200 - -
Distribution Unknown ............cceeenen - - $100 -
Obligations ......cccvviiiiiiii - 200 100 -
Bal. Available, EOY ......cocvviiiiiinienns $100 - - -
Total, Available ..., 100 200 100 -

Table RBCS-16. Geographic Breakdown of Obligations for Administrative Expenses
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
District of Columbia.......coovvivvviniiinnnns - $2 $2 $2
Obligations .....cocevviiiiiiiice, - 2 2 2
Bal. Available, EQOY .......cccvvvivinininnnn. $400 358 356 353
Total, Available ..........ccoooiiiiiinnnl. 400 360 358 356

Table RBCS-17. Geographic Breakdown of Obligations for Disaster Assistance Grants
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
JOWa. i e - $149 - -
Louisiana ...ccvvieiiiiiii e - 500 - -
North Carolina ......ccooevviiiiiiiiiiienns - 300 - -
Puerto RiCO...ovviiiiiiii i - 2,811 - -
TeNNESSEE .. i - 244 - -
T EXAS e - 1,000 - -
Distribution Unknown .............ceveee. - - $2,996 -
Obligations .....coovviiviiiiiieeas - 5,004 2,996 -
Bal. Available, EOY ......cocovviiiiiiniennn, - 2,996 - -
Total, Available ...........c.coovviiniinennt. - 8,000 2,996 -
OBJECT CLASSIFICATION
Table RBCS-18. Classification by Objects (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
25.1 Advisory and assistance services............. - $2 $2 $2
26.0 Supplies and materials........c.ccocovvieiennn. - 0 0 0
41.0 Grants, subsidies, and contributions ........ $75,385 39,044 68,696 9,966
99.9 Total, new obligations ...................... 75,385 39,046 68,699 9,969
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ACCOUNT 2: INTERMEDIARY RELENDING PROGRAM

APPROPRIATIONS LANGUAGE
The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Intermediary Relending Program Fund Account (including transfer of funds)

[For the principal amount of direct loans, as authorized by the Intermediary Relending Program Fund
Account (7 U.S.C. 1936b), $9,000,000.]

[For the cost of direct loans, $2,495,000 as authorized by the Intermediary Relending Program Fund
Account (7 U.S.C. 1936b), of which $250,000 shall be available through June 30, 2026, for Federally
Recognized Native American Tribes; and of which $499,000 shall be available through June 30, 2026,
for Mississippi Delta Region counties (as determined in accordance with Public Law 100-460):
Provided, That such costs, including the cost of modifying such loans, shall be as defined in section
502 of the Congressional Budget Act of 1974.]

[In addition, for administrative expenses to carry out the direct loan programs, $4,468,000 shall be
paid to the appropriation for "Rural Development, Salaries and Expenses". ]

Change Description

This change (paragraphs 1,2 and 3) deletes all language for this program. No funding is requested in
2027.

LEAD-OFF TABULAR STATEMENT
Table RBCS-19. Lead-Off Tabular Statement (In dollars)

Administrative

Item Loan Level Subsidy Expenses
Estimate, 2026 ... $9,000,721 $2,495,000 $4,468,000

Change in Appropriation................... -9,000,721 -2,495,000 -4,468,000
Budget Estimate, 2027.......ccceevvviinn - - -
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PROJECT STATEMENTS

Table RBCS-20. Project Statement on Basis of Appropriations (thousands of dollars)

2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc.or Chg BA Inc. Chg
Item Actual PL Actual BA Actual PL Actual BA PL BA PL BA Dec. Key or Dec. Key
Discretionary Approp:
Intermediate Relending Program........ $10,000 $3,035 410,000 $3,406 $9,001 $2,495 -$9,001 (1) -$2,495 (2)
Administrative Expenses ............c..c..... - 4,468 - 4,468 - 4,468 - -4,468 (3)
Subtotal .ocevviii 10,000 7,503 10,000 7,874 9,001 6,963 -9,001 -6,963
Supplemental Approp:
Intermediate Relending Program DAF. - - 1,000 341 - - - -
Subtotal ..ooevviii - - 1,000 341 - - - -
Total Adjusted Approp ...c.coevvvvevvvnennns 10,000 7,503 11,000 8,215 9,001 6,963 -9,001 -6,963
Add back:
Transfers In and Out, Rescissions.......... - - -2,089 -712 - - - -
Total Appropriation........cccoeviiviiennns 10,000 7,503 8,911 7,503 9,001 6,963 -9,001 -6,963
Transfers In:
Rural Microentrepreneur Assistance
Program 12X1955 (GP 1206) ............... - - 1,089 371 - - - -
Disaster Assistance Fund 12X0405..... - - 1,000 341 - - - -
Total Transfers In.....ccvevvvvvievinnnnnn. - - 2,089 712 - - - -
Bal. Available, SOY......c.coviiiiiiiiiiennns - - - - 1,229 341 -1,229 -341
Total Available ..., 10,000 7,503 11,000 8,215 10,229 7,304 -10,229 - -7,304 -
Lapsing Balances......c.ccceevviiiiiiiinnnnnne. -0 -0 -38 -13 - - - -
Bal. Available, EOY ..c.ccovviiiiiiiiiiieeens - - -1,000 -341 - - - -
Total Obligations ........cccvvviviiiiiennns 10,000 7,503 9,962 7,861 10,229 7,304 -10,229 -7,304

32-18



2027 USDA EXPLANATORY NOTES — RURAL BUSINESS-COOPERATIVE SERVICE

Table RBCS-21. Project Statement on Basis of Obligations (thousands of dollars)

2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc.or BA Inc. or
Item Actual PL  Actual BA Actual PL Actual BA PL BA PL BA Dec. Dec.
Discretionary Obligations:
Intermediate Relending Program........... $10,000 $3,035 $9,962 $3,393 $9,001 $2,495 - -$9,001 -$2,495
Administrative Expenses ............ccoovueee. - 4,468 - 4,468 - 4,468 - - -4,468
Supplemental Obligations:
Intermediate Relending Program
Disaster Assistance Fund .................. - - - - 1,229 341 - -1,229 -341
Subtotal Supp Oblig........cvevvviiiiiinnns - - - - 1,229 341 - -1,229 -341
Total Obligations ........coceviiiiiiiiiiiinns 10,000 7,503 9,962 7,861 10,229 7,304 - -10,229 -7,304
Add back:
Lapsing Balances.......c.cvveviiiiiiiiiiieniinnens 0 0 38 13 - - - - -
Balances Available, EOY:
Intermediate Relending Program
Disaster Assistance Fund .................. - - 1,000 341 - - - - -
Total Bal. Available, EQY .....ccvvvvvvviniinnnnns - - 1,000 341 - - - - -
Total Available ......ccovvviiiiiiiiens 10,000 7,503 11,000 8,215 10,229 7,304 - -10,229 -7,304
Less:
Total Transfers In......c.oooveviiiiiiiiiiinineenen. - - -2,089 -712 - - - - -
Bal. Available, SOY.......cccviiiiiiiiiiiiiens - - - - -1,229 -341 - +1,229 +341
Total Appropriation......cccoevvvieiiiiininnnnns 10,000 7,503 8,911 7,503 9,001 6,963 - -9,001 -6,963
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JUSTIFICATION OF CHANGES

Intermediary Relending Programs

The numbers and letters of the following listing relate to values in the Change (Chg) Key
column of the Project Statement at Guidance Level:

(1) A decrease of $9,000,722 in program level for the Intermediary Relending Loan
program ($9,000,722 available in 2026).

No funding for this program is being requested. This program is duplicative and overlaps with
similar business development programs.

(2) A decrease of $2,495,000 in budget authority for the Intermediary Relending Loan program
($2,495,000 available in 2026).

There is no loan subsidy requested for this program.

(3) A decrease of $4,468,000 in program level for Administrative Expenses ($4,468,000
available in 2026).

There are no administrative expenses requested for this program.

GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-22. Geographic Breakdown of Obligations for Intermediary Relending
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

California .ccvvvvviiiiiiic e - $2,750 -
Colorado ..covviiiiiiiiic - 500 -
Indiana...ccoviiiiiiiic s - 500 -
KeNtUCKY .vviveiiiiiiiiii i aaens $2,362 - -
Maine .o 750 - -
Massachusetts .....cccovvviiiiiiinn, - 1,000 -
Montana ... 1,750 500 -
Nevada .....coooiiiiiiiiiicc e - 750 -
New Jersey....ccccvviiiiiiiiiiiiiiiiinns 500 - -
NEW YOrK .ovvviiiiiiii i aaas - 300 -
North Dakota.......ccoeviiiiiiiiiiiiiinnns 500 162 -
Oklahoma ..vvvvviiii e - 1,750 -
South Dakota .......covvivvviiiiiiiiennns 3,250 1,750 -
WiSCONSIN..cuiiii i e e 888 - -
Distribution Unknown ....................e. - - $9,001

Obligations ....cccvvvviiiiiii e 10,000 9,962 9,001
Lapsing Balances..........c.cocoviieinnnnn. -0 -38 -

Total, Available ..........cocovvviiinnnn. 10,000 9,923 9,001

Table RBCS-23. Geographic Breakdown of Obligations for Disaster Assistance Fund
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Distribution Unknown .............ccveeee. - - $1,229
Obligations .....ccovviviiiiiiieiieeeees - - 1,229
Bal. Available, EOY .......cccvvivviiiinnnnn, - $1,000 -
Total, Available ............ccoeeviieinnnnn. - 1,000 1,229
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OBJECT CLASSIFICATION
Table RBCS-24. Classification by Objects (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:

Other goods and services from Federal

25.3 SOUICES .ttt ititiseieeeatae et reneaeaaanerenn $4,468 $4,468 $4,468 -
41.0 Grants, subsidies, and contributions .......... 3,035 3,393 2,836 -
99.9 Total, new obligations .............cccvnis 7,503 7,861 7,304 -
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ACCOUNT 3: RURAL EcONOMIC DEVELOPMENT LOANS

APPROPRIATIONS LANGUAGE

The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Rural Economic Development Loan Program Account

For the principal amount of direct loans, as authorized under section 313B(a) of the Rural
Electrification Act, for the purpose of promoting rural economic development and job creation
projects, $50,000,000.

The cost of grants authorized under Section 313B(a) of the Rural Electrification Act, for the purpose
of promoting rural economic development and job creation projects shall not exceed $10,000,000.

LEAD-OFF TABULAR STATEMENT
Table RBCS-25. Lead-Off Tabular Statement (In dollars)

Item Loan Level
EStimate, 2026 ..o $50,000,000
Change in APPropriation ......cc. i -
Budget EStimate, 2027 .....ouiiiiiiii e 50,000,000
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PROJECT STATEMENTS
Table RBCS-26. Project Statement on Basis of Appropriations (thousands of dollars)
2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc. or BA Inc.
Item Actual PL  Actual BA Actual PL Actual BA PL BA PL BA Dec. or Dec.
Discretionary Approp:
Subtotal ..ovveiiii - - - - - - - - - -
Supplemental Approp:
Rural Economic Development Loans DAF - - $3,000 $594 - - - - - -
Total Adjusted Approp .......coevvvvievnnnens - - 3,000 594 - - - - - -
Add back:
Transfers In and Out, Rescissions............ - - -3,000 -594 - - - - - -
Total Appropriation...........covviviieiinnen. - - - - - - - - - -
Transfers In:
Offsetting Collections from RED Grants .. $47,150 $8,421 47,150 9,340 $47,150 $7,945 $47,150 $7,945 - -
Disaster Assistance Fund 12X0405........ - - 3,000 594 - - - - - -
Total Transfers IN......ueeeereeeerereenneens 47,150 8,421 50,150 9,935 47,150 7,945 47,150 7,945 - -
Recoveries, Other........ccooviiiiiiiiiininnnns 5,492 981 5,276 800 4,688 790 4,036 680 -$653 -$110
Bal. Available, SOY ......ccovovviiiiiiiiiiiiens 10,597 1,893 6,213 1,231 8,276 1,395 6,587 1,110 -1,689 -285
Total Available........ccoovviiiiiiiiiieiean 63,239 11,294 61,639 11,966 60,114 10,129 57,773 9,735 -2,341 -395
Bal. Available, EOY.......ccoovviiiiiiiiiieeens -6,891 -1,231 -8,276 -1,395 -6,587 -1,110 -7,773 -1,310 -1,186 -200
Total Obligations......c.ccvovvviviiiiiiiinnnen. 56,348 10,064 53,363 10,571 53,527 9,019 50,000 8,425 -3,527 -594
Table RBCS-27. Project Statement on Basis of Obligations (thousands of dollars)
2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc. or BA Inc. or
Item Actual PL Actual BA Actual PL Actual BA PL BA PL BA Dec. Dec.
Mandatory Obligations:
Rural Economic Development Loans $56,348 $10,064 $53,363 $10,571 $50,000 $8,425 $50,000 $8,425 - -
Subtotal Mand Obl..................... 56,348 10,064 53,363 10,571 50,000 8,425 50,000 8,425 - -
Supplemental Obligations:
Rural Economic Dev. Loans DAF ..... - - - - 3,527 594 - - -$3,527 -$594
Subtotal Supp Oblig........ccvvvvunnns - - - - 3,527 594 - - -3,527 -594
Total Obligations.........c.covvivinnnen. 56,348 10,064 53,363 10,571 53,527 9,019 50,000 8,425 -3,527 -594
Add back:
Balances Available, EOY:
Rural Economic Development Loans 6,891 1,231 4,749 800 6,587 1,110 7,773 1,310 +1,186 +200
Rural Economic Dev. Loans DAF ..... - - 3,527 594 - - - - - -
Total Bal. Available, EQY.........ccvutns 6,891 1,231 8,276 1,395 6,587 1,110 7,773 1,310 +1,186 +200
Total Available.........cocvvviviniinnen. 63,239 11,294 61,639 11,966 60,114 10,129 57,773 9,735 -2,341 -395
Less:
Total Transfers IN .....ueeereveerereenneens -47,150 -8,421  -50,150 -9,935 -47,150 -7,945 -47,150 -7,945 - -
Recoveries, Other.........coevvviniinnen. -5,492 -981 -5,276 -800 -4,688 -790 -4,036 -680 +653 +110
Bal. Available, SOY .....cccovviiiiiinnnnn. -10,597 -1,893 -6,213 -1,231 -8,276 -1,395 -6,587 -1,110 +1,689 +285

Total Appropriation.............ceviuennn - - - - - - - - - -
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GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-28. Geographic Breakdown of Obligations for Rural Economic Development
Loans (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alabama ..o $1,300 - - -
AMZONA ..ot - $4,000 - -
Florida ...coovveiiiiiiiee e 2,000 - - -
IHINOIS v e 5,398 3,000 - -
Indiana...coovviiii e - 1,000 - -
TOWaA. 8,185 9,350 - -
KanSas. ...ivvviiiii i 160 3,351 - -
Michigan ....ccovviiiiiii e - 300 - -
MinNesota ...ovvviviii i 2,980 4,835 - -
MiSSISSIPPI vvnrerriiiiiiiiiiii e 1,825 1,000 - -
T EST=T o 10| o 8,559 10,970 - -
Montana ..o 2,000 - - -
Nebraska .....ccooovviiiiiiiiiciicea - 2,000 - -
North Carolina .......coveviiiiiiiiiiiee, 3,905 9,207 - -
North Dakota.......covvvivviiiiiiiiii s 4,962 - - -
Ohi0 it 538 - - -
South Dakota ......ccvevvivviiiiiiiiiieas 4,800 1,000 - -
TEeNNESSEE .. e 7,536 2,350 - -
Utah oo 2,000 - - -
WiSCONSIN.cuiiiii i e 200 1,000 - -
Distribution Unknown ............ccvveenes - - $50,000 $50,000

Obligations .....cccvviiiiiiiiee, 56,348 53,363 50,000 50,000
Bal. Available, EOY ......coovviiiiiiniennn, 6,891 4,749 6,587 7,773

Total, Available ........cooovviiiiiinnnn, 63,239 58,112 56,587 57,773

Table RBCS-29. Geographic Breakdown of Obligations for Rural Economic Development
Loans DAF (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Distribution Unknown ............cooeiui - - $3,527 -
Obligations ......ccovviiiiiiiiiici e - - 3,527 -
Bal. Available, EQOY .....ccocviiiiiieinnns - $3,527 - -
Total, Available ..........cocovvviininnnn. - 3,527 3,527 -
OBJECT CLASSIFICATION
Table RBCS-30. Classification by Objects — Discretionary Funding (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
41.0 Grants, subsidies, and contributions.... - - $594 -
Total, Other Objects ........ccvcvviviinnns - - 594 -
99.9 Total, new obligations.................. - - 594 -
Table RBCS-31. Classification by Objects — Mandatory Funding (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
41.0 Grants, subsidies, and contributions.... $10,064 $10,571 $8,425 $8,425
Total, Other Objects.........ccocvvvinennnn 10,064 10,571 8,425 8,425
99.9 Total, new obligations.................. 10,064 10,571 8,425 8,425
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ACCOUNT 4: RURAL ECONOMIC DEVELOPMENT GRANTS

LEAD-OFF TABULAR STATEMENT
Table RBCS-32. Lead-Off Tabular Statement (In dollars)

Item Amount
EStimate, 2026 .. . e e $10,000,000
Change in APPropriation ... i e -
Budget EStimate, 2027 ....cuiveiieiiiiiiicine e aa 10,000,000
PROJECT STATEMENTS
Table RBCS-33. Project Statement on Basis of Appropriations (thousands of dollars)
2024 2025 2026 2027 Inc. or
Item Actual Actual Estimated Estimated Dec.
Mandatory Approp:
Rural Economic Development Grants .... $5,000 - - - -
Subtotal Mand. Approps........cccvvvuan 5,000 - - - -
Supplemental Approp:
Rural Economic Development Grants DAF - $4,000 - - -
Subtotal Supp. Approps ......cecvviuvennns - 4,000 - - -
Total Adjusted Approp.....cccvcvvvviinennnnn. 5,000 4,000 - - -
Add back:
Transfers In and Out, Rescissions ........... -5,000 -4,000 - - -
Total Appropriation........ccoovviiiveenniiinns - - - - -
Transfers In:
Commodity Credit Corporation............. 5,000 - - - -
Rural Elec and Tele underwriter loan fees 22,539 22,027 $22,027 $24,000 +%$1,973
Disaster Assistance Fund 12X0405 ....... - 4,000 - - -
Total Transfers In......cvvevvviineninnens 27,539 26,027 22,027 24,000 +1,973
Sequestration.........coeviiiiii i -1,079 -1,135 -1,050 -1,050 -
Recoveries, Other .......ccviviiiiiiiiiiienns 160,412 20,831 3,190 2,074 -1,116
Offsetting collections paid to Rural
Economic Development acct................... -8,421 -9,340 -7,945 -7,945 -
Offsetting collections applied to Rural
Business Development Grants (GP 780) ... -9,464 - - - -
Bal. Available, SOY......ccciiiiiiiiieas 92,725 80,388 59,228 40,901 -18,327
Total Available ........ccoviiiiii 261,711 116,772 75,450 57,980 -17,470
Bal. Available, EOY ....occiviiiiiiiiiiiie -80,388 -59,228 -40,901 -44,081 -3,180
Total Obligations .......ccoevviiiiiiiins 181,323 57,544 34,549 13,899 -20,650
Table RBCS-34. Project Statement on Basis of Obligations (thousands of dollars)
2024 2025 2026 2027 Inc. or
Item Actual Actual Estimated Estimated Dec.
Mandatory Obligations:
Rural Economic Development Grants ...... $8,693 $2,100 $9,899 $13,899 +%$4,000
ReConnect Pilot Broadband 100% Grants 163,668 48,005 11,064 - -11,064
ReConnect Pilot Technical Assistance ...... 8,963 540 7,650 - -7,650
Rural Eco. Development Grants-Farm Bill - 6,899 1,936 - -1,936
Subtotal Mand Obligations.................. 181,323 57,544 30,549 13,899 -16,650
Supplemental Obligations:
Rural Economic Development Grants DAF - - 4,000 - -4,000
Subtotal Supp Obligations .................. - - 4,000 - -4,000
Total Obligations .......c..cccoviiiiiiinine, 181,323 57,544 34,549 13,899 -20,650
Add back:
Balances Available, EQY:
Rural Economic Development Grants ...... 22,464 34,476 40,800 43,980 +3,180
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2024 2025 2026 2027 Inc. or
Item Actual Actual Estimated Estimated Dec.
ReConnect Pilot Broadband 100% Grants 40,898 11,064 - - -
ReConnect Pilot Technical Assistance ...... 8,190 7,650 - - -
Rural Business Development Grants ....... 1 101 101 101 -
Rural Eco. Development Grants-Farm Bill 8,835 1,936 - - -
Rural Economic Development Grants DAF - 4,000 - - -
Total Bal. Available, EQY ......cccvvvviiiinnnnn.. 80,388 59,228 40,901 44,081 +3,180
Total Available .......oovvi i 261,711 116,772 75,450 57,980 -17,470
Less:
Total Transfers In ....covvviiiiiiiiiiii e -27,539 -26,027 -22,027 -24,000 -1,973
Sequestration........coiiiiiii i 1,079 1,135 1,050 1,050 -
Recoveries, Other .....ccooiiiiiiiiiiiiiiiiiinnenn, -160,412 -20,831 -3,190 -2,074 +1,116
Offsetting collections paid to Rural
Economic Development acct .................. 8,421 9,340 7,945 7,945 -

Offsetting collections applied to Rural
Business Development Grants (GP 780)... 9,464 - - -
Bal. Available, SOY......cccviiiiiiii i -92,725 -80,388 -59,228 -40,901 +18,327

Total Appropriation........cccoiiiiiiiiinnn - - - - -

GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-35. Geographic Breakdown of Obligations for Rural Economic Development
Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

YA g Vo] o I- N - $600 - -
IOWa. i $1,617 300 - -
Michigan .....cooviiiiiiii e 600 - - -
MinNesota ....ovvvevviiiiiii i 519 300 - -
3T 11 1 o 760 - - -
Nebraska .....oooveiiiiiiiiiiiices 1,200 - - -
North Carolina .....coovveviiiiiiiiiieeas 2,497 900 - -
North Dakota......ccovviiviiiiiiiiiieens - - - -
(0] 1 T PN 300 - - -
South Dakota .....cocvvvviiviiiiiiiiiieeen 1,200 - - -
Distribution Unknown ............cccevueeee. - - $9,899 $13,899

Obligations ....coovvveiiiiiii e 8,693 2,100 9,899 13,899
Bal. Available, EQOY .....ccvvvviiiiiiinn, 22,464 34,476 40,800 43,980

Total, Available ......cccocviiiiiiiiinnns 31,157 36,576 50,699 57,879

Table RBCS-36. Geographic Breakdown of Obligations for Reconnect Programs
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alaska ..ovviii i $96,895 - - -
Colorado .ooviiiii i 1,998 - - -
(1T =] o o I - $25,000 - -
JOWa. 369 - - -
Michigan ....cooeiiiiiii e 24,944 - - -
MiSSISSIPPI v eveiii it e - 5,956 - -
MiISSOUN vttt it eaas 14,897 - - -
Oregon .o - 17,050 - -
Utah .o 24,564 - - -
Distribution Unknown ...........ccccevuennee. - - $11,064 -

Obligations ......ccovviiiiiiiiiiieeea 163,668 48,005 11,064 -
Bal. Available, EOY ....ccoovviiiiiiiiiennnns 40,898 11,064 - -

Total, Available ..o, 204,566 59,069 11,064 -
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Table RBCS-37. Geographic Breakdown of Obligations for Reconnect Program Technical

Assistance (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
District of Columbia.......ccovvvvviiiiinnnns $8,963 $540 - -
Distribution Unknown ..........ccooevvvnennns - - $7,650 -
Obligations .....ccccvvviiiiiiiiiieen 8,963 540 7,650 -
Bal. Available, EOY .....ccvvviiiiiiiieenn, 8,190 7,650 - -
Total, Available .........ccooeviiviiiinnnnns 17,153 8,190 7,650 -

Table RBCS-38. Geographic Breakdown of Obligations for Rural Economic Development

Grants Farm Bill (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

IOWa. i - $983 - -
Minnesota .......covvviiiii i - 600 - -
MiSSISSIPPI vevvirireiii i i ineeas - 300 - -
MiSSOUN v e reeas - 600 - -
Nebraska .....ccovviiiiiiiii e - 600 - -
North Carolina .....coovvvviiiiiiiiieas - 2,853 - -
Ohi0 i - 267 - -
South Dakota ......cvcvvviiiiiiiiiieens - 695 - -
Distribution Unknown .........ccooevvvnennns - - $1,936 -

Obligations ....cccovvviiiiiiic e - 6,899 1,936 -
Bal. Available, EOY .....ccvvvviiiiiiiieenn $8,835 1,936 - -

Total, Available .........ccooeviiviiiininns 8,835 8,835 1,936 -

Table RBCS-39. Geographic Breakdown of Obligations for Rural Economic Development

Grants Disaster Assistance Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Distribution Unknown ...........ccoeeiune - - $4,000 -
Obligations .....cccovvviiiiiiiiiiineens - - 4,000 -
Bal. Available, EOY ....ccovvvvviiiiiinnnnnn, - $4,000 - -
Total, Available ........ccovivviiiinnnns - 4,000 4,000 -
OBJECT CLASSIFICATION
Table RBCS-40. Classification by Objects - Discretionary (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
41.0 Grants, subsidies, and contributions ..... - - $4,000 -
Total, Other Objects...........ccvvvvinennen. - - 4,000 -
99.9 Total, new obligations ................... - - 4,000 -
Table RBCS-41. Classification by Objects - Mandatory (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other goods and services from Federal
25.3 SOUICES viuvterreeineriineeiinresnnernnrernneins $8,963 $540 - -
41.0 Grants, subsidies, and contributions..... 172,360 57,004 $30,549 $13,899
Total, Other Objects...........cevvvvnnnnn. 181,323 57,544 30,549 13,899
99.9 Total, new obligations................... 181,323 57,544 30,549 13,899
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ACCOUNT 5: RURAL COOPERATIVE DEVELOPMENT GRANTS

APPROPRIATIONS LANGUAGE

The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Rural Cooperative Development Grants

[For rural cooperative development grants authorized under section 310B(e) of the Consolidated Farm
and Rural Development Act (7 U.S.C. 1932), $20,000,000: Provided, That of the amount
appropriated under this heading, $3,000,000 shall be for cooperative agreements for the appropriate
technology transfer for rural areas program; $3,000,000 shall be for grants for cooperative
development centers, individual cooperatives, or groups of cooperatives that serve socially
disadvantaged groups and a majority of the boards of directors or governing boards of which are
comprised of individuals who are members of socially disadvantaged groups; $8,000,000, to remain
available until expended, shall be for value-added agricultural product market development grants, as
authorized by section 210A of the Agricultural Marketing Act of 1946; and $1,000,000, to remain
available until expended, shall be for Agriculture Innovation Centers authorized pursuant to section
6402 of Public Law 107-171.]

Change Description
This change (paragraphs 1) deletes all language for this program. No funding is requested in 2027.

LEAD-OFF TABULAR STATEMENT
Table RBCS-42. Lead-Off Tabular Statement (In dollars)

Item Amount
o ] = LT 0 Y $20,000,000

Change in AppPropriation . .o s e e -20,000,000
Budget EStimate, 2027 . ..ciiiiii it i i -
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PROJECT STATEMENTS
Table RBCS-43. Project Statement on Basis of Appropriations (thousands of dollars)
2024 2025 2026 2027 Inc.or Chg
Item Actual Actual Estimated Estimated Dec. Key
Discretionary Approp:
Rural Cooperative Development Grants ........cccvvvveviiiieiiiinnnnns $5,800 $5,800 $5,000 - -$5,000 (1)
Appropriate Technology Transfer for Rural Areas Agreements... 2,800 2,800 3,000 - -3,000 (2)
Grants to Assist Minority Producers .......cocevvviiiiiiiiiii i 3,000 3,000 3,000 - -3,000 (3)
Value Added Producers GrantsS ....cooveiieerrnenrrnreerrereererreereeees 11,500 11,500 8,000 - -8,000 (4)
Ag Innovation Demonstration Grants ........ccooeviiiiiiiiie i 1,500 1,500 1,000 - -1,000 (5)
Subtotal DiSC. APPIrOPS «evvirreiriersiaeesraeesaanresraneeraanesranness 24,600 24,600 20,000 - -20,000
Mandatory Approp:
Local Agriculture Market Program VAPG.........cccciiiiie i iiiinne, 16,488 16,488 16,488 $16,488 -
Local Agriculture Market Program VAPG Admin...................... 1,450 1,450 1,450 1,450 -
Subtotal Mand. ApPPrOPS..iiiiei i i 17,938 17,938 17,938 17,938 -
Supplemental Approp:
VAPG Disaster Assistance GrantsS.......ccooiiiiiiiiiiiiiiiinnnens - 3,000 - - -
Subtotal SUPP. APPrOPS «iiiiii i i i i - 3,000 - - -
LI0) =] W-Ye §[S1) d=Te IVAN o] o] o] o J TP 42,538 45,538 37,938 17,938 -20,000
Add back:
Transfers In and Out, ReSCiSSIONS .....ocvvviiiiiiiii i -19,022 -22,022 -19,022 -19,022 -
YT 1B 1<1S] o =1 o] o 1,084 1,084 1,084 1,084 -
Total AppPropriation ..o e 24,600 24,600 20,000 - -20,000
Transfers In:
Commodity Credit Corporation......cccvvviiiiiiiiiiiiiiiiie e 19,022 19,022 19,022 19,022 -
Disaster Assistance Fund 12X0405 .....ccoiiiinnninnnnnenereneeneenees - 3,000 - - -
Total Transfers IN ..uociiiiii i i i s e aneeeas 19,022 22,022 19,022 19,022 -
SeqUESTIatiON ...ttt e -1,084 -1,084 -1,084 -1,084 -
Recoveries, Other ....coviiiii i s e e 5,242 5,558 2,892 1,304 -1,588
Rescinded BalanCes .....ooiiiiiiii it it -7,000 -1,635 - - -
Bal. Available, SOY ...t 13,282 9,295 12,817 8,341 -4,476
Total Available ... e 54,062 58,755 53,646 27,583 -26,064
Lapsing BalanCes ...vvvviiiiii i e - -3,000 - - -
Bal. Available, EQY ...t -9,295 -12,817 -8,341 -7,125 +1,216
Total Obligations ...cvviii i 44,767 42,939 45,305 20,458 -24,848
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Table RBCS-44. Project Statement on Basis of Obligations (thousands of dollars)

2024 2025 2026 2027
Item Actual Actual Estimated Estimated Inc. or Dec.
Discretionary Obligations:
Rural Cooperative Development Grants.........cc.ovviiiiiveiiiinnn.. $5,800 $5,800 $5,000 - -$5,000
Appropriate Technology Transfer for Rural Areas Agreements... 2,800 2,800 3,000 - -3,000
Grants to Assist Minority Producers .......cccovviiiiiiiiiiii i 3,000 - 3,000 - -3,000
Value Added Producers Grants.......cooviiiiiiiiii i 15,254 12,583 10,839 $693 -10,146
Agriculture Innovation Demonstration GrantS........cccvvvvvvvennn. - - 2,200 389 -1,811
Subtotal Disc Obligations ........ccviiiiiiiii e 26,854 21,183 24,039 1,082 -22,957
Mandatory Obligations:
Local Agriculture Market Program VAPG........cccviiiiviiinnnininennns 17,402 18,690 19,300 19,100 -200
Local Agriculture Market Program VAPG Admin...................... - - 275 275 -
Value Added Agriculture Producers Marketing Grants ............. - 160 405 - -405
Value-Added Producer Grants (COVID) ....ccoovvviiiiiiiiiiiinnnn, 511 807 384 - -384
Subtotal Mand Obligations 17,914 19,658 20,364 19,375 -989
Supplemental Obligations:
VAPG Disaster Assistance Grants.......ccvvvviiiiiirniiiiiienninnnns - 2,098 902 - -902
Subtotal Supp Obligations .......ccviiiiiiii - 2,098 902 - -902
Total Obligations ....vviii i 44,767 42,939 45,305 20,458 -24,848
Add back:
Balances Available, EQY:
Value Added Producers Grants.......cooeviiiiiiiiii i e 2,206 904 693 - -693
Agriculture Marketing Resource Center Grants.................cu.ee. - 1,055 - - -
Agriculture Innovation Demonstration Grants........................ 1,635 1,552 389 - -389
VAPG Marketing Development Mid-Tier Chains....................... - 576 - - -
VAPG Beginning & Socially Disadvantaged Farmers & Ranchers - 4 - - -
Value-Added Producer Grants (COVID).....ccviviviiiiiiinienniniinnns 161 384 - - -
Local Agriculture Market Program VAPG.........cciiiiie i iiiinen, 2,258 2,729 1,794 500 -1,294
Local Ag. Market Program VAPG Admin ........ccoiiiiiiiiinnnn. 2,870 4,305 5,465 6,625 +1,160
Value Added Ag. Producers Marketing Grants (Mand.)............. 164 405 - - -
Ag. Marketing Resource Center (Mand.) ......coevvviieiiiineninnnennns 0 0 0 0 -
Disaster Assistance VAPG ......cciiiiiiiiiiiiiiiiiiirreeeeeeens - 902 - - -
Total Bal. Available, EOQY ....viiii i 9,295 12,817 8,341 7,125 -1,216
Total Available ... e 54,062 58,755 53,646 27,583 -26,064
Less:
Total Transfers TN .uoiiiei i i i -19,022 -22,022 -19,022 -19,022 -
SeqUESTIAtiON . . it e 1,084 1,084 1,084 1,084 -
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2024 2025 2026 2027
Item Actual Actual Estimated Estimated Inc. or Dec.
Recoveries, Other ..oviiiiiiii i e -5,242 -5,558 -2,892 -1,304 +1,588
Rescinded BalanCes . ...t 7,000 1,635 - - -
Bal. Available, SOY ... e -13,282 -9,295 -12,817 -8,341 +4,476
Total ApPropriation ...cevii i i 24,600 24,600 20,000 - -20,000
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JUSTIFICATION OF CHANGES

Rural Cooperative Development Grants

The numbers and letters of the following listing relates to values in the Change (Chg) Key
column of the Project Statement at Guidance Level:

(1) A decrease of $5,000,000 for the Rural Cooperative Development program ($5,000,000 available

in 2026).

Funding for this program is terminated because it is duplicative and overlaps with similar
business development programs operated by other Federal Agencies.

(2) A decrease of $3,000,000 for the Appropriate Technology Transfer to Rural Areas Agreements
(ATTRA) ($3,000,000 available in 2026).

Funding for this program is terminated because it is duplicative and overlaps with similar
business development programs operated by other Federal Agencies, hence, funding for this
program is terminated.

(3) A decrease of $3,000,000 for Grants to Assist Minority Producers ($3,000,000 available in
2026).

Funding for this program is terminated because it is duplicative and overlaps with similar
business development programs operated by other Federal Agencies.

(4) A decrease of $8,000,000 for Value-Added Agricultural Product Market Development grants
($8,000,000 available in 2026).

No funding is requested for this program because it receives mandatory funding and it is
duplicative and overlaps with similar business development programs operated by other Federal
Agencies.

(5) A decrease of $1,000,000 for Agricultural Innovation Centers ($1,000,000 available in
2026).

No funding is requested for this program because it is duplicative and overlaps with similar
business development programs operated by other Federal Agencies.

GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-45. Geographic Breakdown of Obligations for Rural Cooperative Development
Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Alaska .ovvveiiiii $200 - - -
California .oovvveiiiiiiiii e 400 - - -
Colorado .cviviiiii i 200 - - -
IHHNOIS vvvi i e 200 - - -
INdiana...cooiiiiiiiiie e 200 - - -
IOWaA. e 200 - - -
Kentucky ...ocovvieiiiiiiiiiiiees 200 - - -
Maryland.......ccoooiiiiiiiie 200 - - -
Massachusetts ......ccovvvvviiiiieiiieennne, 200 - - -
Minnesota .....ocovviiiiiiii 598 - - -
MoNtana ...vvviiiiiiiir 400 - - -
NEDBraska ...vvviiiiiiiiiii i iieeeas 200 - - -
North Carolina ....ovvviiiiiiiiiii s 200 - - -
North Dakota......ccovvviiviiiiiiiiiieiinnnns 200 - - -
Oregon .o 202 - - -
Pennsylvania ......ccooeeviiiiiiiiiiciiienns 200 - - -
South Carolina.....cocovviiviiieiiiiieeene, 200 - - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
South Dakota .......ccevvieviiiiiiieiennns 200 - - -
TeXAS viiiiiii i i i e 200 - - -
Vermont .o 400 - - -
Virginia ...ooovvviiiiii 200 - - -
Washington .....ccocvviiiiiiiciiee e 400 - - -
WiSCONSIN. . it i s 200 - - -
Distribution Unknown ...................... - $5,800 $5,000 -
Obligations ......covvviiiiiii e 5,800 5,800 5,000 -
Total, Available .........cccoceviieinnnnnn. 5,800 5,800 5,000 -

Table RBCS-46. Geographic Breakdown of Obligations for Appropriate Technology Transfer
Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
MoNtana ..vvvivvii i $2,800 $2,800 - -
Distribution Unknown ..................... - - $3,000 -
Obligations .....cccvvvviiiiiceeae 2,800 2,800 3,000 -
Total, Available ...........c.cvvviininnen. 2,800 2,800 3,000 -

Table RBCS-47. Grants to Assist Minority Producers Geographic Breakdown of Obligations
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

AFZONA iiiiii i $126 - - -
ArkKansas......ccviiiiiiiiiici i 175 - - -
California ...cccvevviiiiii s 350 - - -
Colorado ..vvvviiiii i 175 - - -
(=T ] o - 175 - - -
Kentucky ...ooovviiiiiiiiiiic i 32 - - -
Maryland.......coooiiiiiiiiiiiici 175 - - -
Massachusetts .......cccvvvviiiiiiiininnen, 175 - - -
Minnesota .......covvviiiiii 91 - - -
Montana ..o 175 - - -
Nebraska ......coooviiiiiiiiiiieieeaens 350 - - -
New Hampshire .......cccooiiiiiiiiinenns 75 - - -
Pennsylvania .......c.cocviiiiiiiiiiiinnnnn, 175 - - -
Puerto RiCO....ovvvviiiiiiiiie e 80 - - -
TeNNESSEE . ...uii i eieenaes 175 - - -
Washington .......cccoovviiiiiiiiinnn, 341 - - -
WiSCONSIN. .o 155 - - -
Distribution Unknown ................c.e.. - - $3,000 -

Obligations .....cocovvviiiiiiiiiiien 3,000 - 3,000 -
Lapsing Balances...........ccoccvviinennen. - $3,000 - -

Total, Available ........ccovveviiiniinnnn. 3,000 3,000 3,000 -

Table RBCS-48. Geographic Breakdown of Obligations for Discretionary Value-Added Ag.
Product Marketing Development Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Alabama ..o $236 $98 - -
AFZONA ..o 250 - - -
California ....ccoevviiiiiiiiiiiii 2,291 1,642 - -
(0] (o] =T [o I 250 24 - -
Florida .....oooviiiiiiiiiiiiceeaee 249 - - -
(€1 =To] |- T 250 - - -
Hawaii oo - 23 - -
Idaho e 750 - - -
TINOIS vveieiiii e - 250 - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Indiana...ccoviiiiiiiii e - 250 - -
TOWaA. e 600 700 - -
Kentucky ...ooovviiiiiiiiiiic i 1,000 250 - -
MainNe .o 25 999 - -
Maryland.......cooviiiiiiic i - 279 - -
Massachusetts .......covvvvvieiiiiiniinnnens 250 20 - -
Michigan .....ccoovviiiiii e 500 - - -
Minnesota ......cocvviviiiiiii - 262 - -
MiSSISSIPPI . cviiiiiiiii i i 250 299 - -
MiSSOUN cvviiieiiiie i i eiee s 304 78 - -
Montana .....ooviiiiii 898 300 - -
Nebraska ......cooevviiiiiiiciiieaees 95 455 - -
New Hampshire ........coooviiiiiiiinnnns 249 256 - -
New Jersey......covvviiiiiiiiiiiininninnn, 250 - - -
NEeW YOrK .cvviiiiiiiiiiii i 595 278 - -
North Carolina .......coovevviiiiiiiiinnen, 518 374 - -
OO e 669 - - -
Oregon .oiiiiiiiiiii i 250 483 - -
Pennsylvania .........coooviiiiiiiiiennn, - 6 - -
Puerto RiCO...covvviiiiiii s 250 1,049 - -
Rhode Island .......c.covvviiiiiiiiiinnnnen, 250 - - -
South Carolina......cccocviviiiiiiiinnne, 2,049 250 - -
TENNESSEE ...t 250 226 - -
TEXAS ittt 350 250 - -
Vermont ..o 250 250 - -
Virginia...ooooviiiii 250 750 - -
Washington ..o, 606 1,059 - -
West Virginia......cooovvviiiiiiiiiinnnnnns 20 50 - -
WiSCONSIN. .ttt i i e 250 1,374 - -
Distribution Unknown ...............eeees - - $10,839 $693

Obligations .....cccvvviiiiiieeeeee 15,254 12,583 10,839 693
Bal. Available, EOY .....ccovvvviiiiiinennens 2,206 904 693 -

Total, Available ...........c.cvevvininntn. 17,460 13,487 11,532 693

Table RBCS-49. Agriculture Innovation Demonstration Grants Geographic Breakdown of

Obligations (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Distribution Unknown ..................e - - $2,200 $389
Obligations .....cccovvvviiiiiiiiiiiens - - 2,200 389
Bal. Available, EQY ....ccovvvvvviiininnnnnn $1,635 $1,552 389 -
Total, Available ............ccoevinnnen. 1,635 1,552 2,589 389
Table RBCS-50. Geographic Breakdown of Obligations for Mandatory Local Agriculture
Market Programs Grants (thousands of dollars)
2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Alaska ...oooviiiiiii $51 - - -
AFZONA tiiii i e - $69 - -
California .cooovvevviciiiic i 240 1,045 - -
(900] o] = e [ 1 758 256 - -
o T = 246 520 - -
(C1=To] oo |- TP 1,500 1,347 - -
HaWaii cvvviiiiiiie i e 250 267 - -
Idaho cvvviii - 500 - -
IHINOIS v e 249 8 - -
INdiana...cooiiiiiiiiiie e 250 49 - -
IOWa. e 586 78 - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

=] 0 F7= 1 226 415 - -
Kentucky ...coviviiiiiiiii e 494 - - -
Louisiana ...covvviiiiiii e - 250 - -
MainNe ..o 500 208 - -
Maryland.......cooviiiiiiic i 250 921 - -
Michigan .....coooviiiiiii e 243 490 - -
Minnesota ......cocvvvviiiiii 250 500 - -
MiSSISSIPPI.cueruireiiiiiiiiiiiiiaeeas 286 141 - -
MiSSOUN vvviiieiiii i i i 250 250 - -
MOoNtanNa .o 1,024 750 - -
Nebraska ......cooeviiiiiiiiiicicicean 799 350 - -
New Hampshire ........cccoviiiiiininnnns - 384 - -
New Jersey.....ccovviiiiiiiiiiiiiiininnns 734 273 - -
NEeW YOrK .uvvviiiiiiiiiiiiiieicie e 550 1,049 - -
North Carolina .......coovvviiiiiiiinnnnen, 683 550 - -
North Dakota.......cccovviviiiiiiiinnens - 248 - -
OO e 304 203 - -
(0] 4'=Te o] o I 1,550 958 - -
Pennsylvania .........coooviiiiiiiiiennn, - 917 - -
Puerto RiCO...covvviiiiiii s 1,000 326 - -
South Carolina......ccovivviiiiiiiiinnne, 602 1,000 - -
South Dakota .......cocevviiiiiiiiinene, 49 - - -
TENNESSEE ...t 224 275 - -
TEXAS ittt 298 - - -
Vermont ..o - 450 - -
Virginia ..coooe v e 1,100 1,500 - -
Washington ..o, 1,000 531 - -
West Virginia......cooovvviiiiiiiiiinnnnnns 116 250 - -
WiSCONSIN...iiiiii i 710 863 - -
WYOomIiNg ..oovvveiiiiiiiiie s 29 500 - -
Distribution Unknown ..................... - - $19,300 $19,100

Obligations .......ccvvvviiiiiiicien, 17,402 18,690 $19,300 19,100
Bal. Available, EOY .......cocvveiiininennn. 2,258 2,729 1,794 500

Total, Available ........cccovviiiiinnnnns 19,660 21,420 21,094 19,600

Table RBCS-51. Geographic Breakdown of Obligations for Mandatory Local Agriculture
Market Programs Administrative Expenses (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
District of Columbia........ccovvvvvneennnn - - $275 $275
Obligations .....ccccvvviiiiiiice - - 275 275
Bal. Available, EOY .....ccvvvvivviiinnnnnen. $2,870 $4,305 5,465 6,625
Total, Available ...........c.cvevvininntn. 2,870 4,305 5,740 6,900

Table RBCS-52. Geographic Breakdown of Obligations for Mandatory Value-Added
Agriculture Producers Marketing Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
NEeW MEXICO .uvviriiiiniiiiiiiiiieeiinenns - $160 - -
Distribution Unknown ................... - - $405 -
Obligations .....ccocvviiiiiiiieneneen, - 160 405 -
Bal. Available, EOY .....coovviviiiinnnnns $164 405 - -
Total, Available ..........c.ccoevvnie. 164 565 405 -
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Table RBCS-53. Geographic Breakdown of Obligations for Mandatory Value-Added
Producer Marketing (COVID) Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
(1Y) o |- TR - $57 - -
Massachusetts .........ccoovveiiiiiinnnns - 250 - -
Michigan .....coooviiiiiiies $7 - - -
(O] 5=Te o] o H - 250 - -
South Carolina......c.covvvvvivviiiinnnnns 205 - - -
South Dakota ......covvvvvviieiiiininnnnns 49 250 - -
Washington .......ccoovvviiiiiiiiiennnnn, 250 - - -
Distribution Unknown ................... - - $384 -
Obligations .....c.ccvvviiiiiiiiinnens 511 807 384 -
Bal. Available, EOY .....coovviviiiiinnnns 161 384 - -
Total, Available ..........c.ccoevvneit. 673 1,191 384 -

Table RBCS-54. Geographic Breakdown of Obligations for Value-Added Producer
Marketing Disaster Assistance Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
North Carolina .......covivviiiiiiinnnnn, - $491 - -
Puerto RiCO....ovvvviiiiiiiciici e - 1,000 - -
South Carolina......covviivviiiiiinnnnnen. - 607 - -
Distribution Unknown ................... - - $902 -
Obligations .......ccvovviiiiiiiiiienens - 2,098 902 -
Bal. Available, EOY .....c.ccovviiiviannn. - 902 - -
Total, Available ...l - 3,000 902 -
OBJECT CLASSIFICATION
Table RBCS-55. Classification by Objects — Discretionary Funding (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
41.0 Grants, subsidies, and contributions ..... $26,854 $23,281 $24,941 $1,082
Total, Other Objects........ccocvvviiinnnnns 26,854 23,281 24,941 1,082
99.9 Total, new obligations ................... 26,854 23,281 24,941 1,082
Table RBCS-56. Classification by Objects — Mandatory Funding (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
Communications, utilities, and misc.
23.3 charges ...ccovviiiiii - - $275 $275
41.0 Grants, subsidies, and contributions ..... $17,914 $19,658 20,089 19,100
Total, Other Objects........ccoovvvivinnnns 17,914 19,658 20,364 19,375
99.9 Total, new obligations ................... 17,914 19,658 20,364 19,375
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ACCOUNT 6: RURAL MICROENTREPRENEUR ASSISTANCE PROGRAM

APPROPRIATIONS LANGUAGE

The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Rural Microentrepreneur Assistance Program

[For the principal amount of direct loans as authorized by section 379E of the Consolidated Farm and
Rural Development Act (7 U.S.C. 2008s), $14,916,097.]

[For the cost of loans and grants, $4,000,000 under the same terms and conditions as authorized by
section 379E of the Consolidated Farm and Rural Development Act (7 U.S.C. 2008s).]

Change Description

This change (paragraphs 1 and 2) deletes all language for this program. No funding is requested in
2027.

LEAD-OFF TABULAR STATEMENT
Table RBCS-57. Lead-Off Tabular Statement (In dollars)

Item Grants Loan Level Subsidy
Estimate, 2026............ccoiiiiiiiiiiie $1,600,000 $14,916,097 $2,400,000
Change in Appropriation.................... -1,600,000 -14,916,097 -2,400,000

Budget Estimate, 2027.......cccvvviiiinnn - - -
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PROJECT STATEMENTS
Table RBCS-58. Project Statement on Basis of Appropriations (thousands of dollars)
2027 2027
2024 2024 2025 2025 2026 2026 Estimated Estimated PL Inc.or Chg BAInc. Chg
Item Actual PL Actual BA Actual PL Actual BA Actual PL Actual BA PL BA Dec. Key or Dec. Key
Discretionary Approp:
Microenterprise Loans.............. $18,815 $2,954 $5,805 $1,265 $14,916 $2,400 - - -$14,916 (1) -$2,400 (3)
Microenterprise Grants............. 2,046 2,046 3,364 3,364 1,600 1,600 - - -1,600 (2) -1,600
Subtotal ...covvviiiiii 20,861 5,000 9,169 4,629 16,516 4,000 - - -16,516 -4,000
Total Adjusted Approp ............. 20,861 5,000 9,169 4,629 16,516 4,000 - - -16,516 -4,000
Add back:
Transfers In and Out, Rescissions - - 1,703 371 - - - - - -
Total Appropriation.................. 20,861 5,000 10,872 5,000 16,516 4,000 - - -16,516 -4,000
Transfers Out:
Intermediary Relending
Program - - -1,703 -371 - - - - - -
Total Transfers Out............... - - -1,703 -371 - - - - - -
Recoveries, Other .......ovvvvvviinnnnns 81 81 345 93 578 187 $494 $157 -84 -30
Bal. Available, SOY........cocevvinnens 960 960 81 81 115 27 566 187 +451 +160
Total Available .......cccoevviininnins 21,902 6,041 9,595 4,803 17,210 4,214 1,061 344 -16,149 -3,870
Lapsing Balances...........cocevvvnnens -13,375 -2,108 -0 -0 - - - - - -
Bal. Available, EOY .....cccovvveivinnnns -81 -81 -88 -27 -578 -187 -494 -157 +84 +30
Total Obligations ..........cvvvvnens 8,447 3,853 9,507 4,775 16,631 4,027 566 187 -16,065 -3,840
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Table RBCS-59. Project Statement on Basis of Obligations (thousands of dollars)

2027 2027
2024 2024 2025 2025 2026 2026 Estimated Estimate PL Inc.or BA Inc.or
Item Actual PL Actual BA Actual PL Actual BA Actual PL Actual BA PL d BA Dec. Dec.
Discretionary Obligations:
Microenterprise Loans.................. $5,450 $856 $5,805 $1,265 $14,916 $2,400 - - -$14,916 -$2,400
Microenterprise Grants................. 2,037 2,037 3,364 3,364 1,600 1,600 - - -1,600 -1,600
Subtotal Disc oblig..........ccceune. 7,487 2,892 9,169 4,629 16,516 4,000 - - -16,516 -4,000
Mandatory Obligations:
Microenterprise Loans.................. - - 245 53 105 17 $454 $75 +349 +58
Microenterprise Grants................. 960 960 93 93 10 10 112 112 +102 +102
Subtotal Mand Oblig ................. 960 960 338 147 115 27 566 187 +451 +160
Total Obligations ........c.cccvvvivinnens 8,447 3,853 9,507 4,775 16,631 4,027 566 187 -16,065 -3,840
Add back:
Lapsing Balances...........ccvevvviiinnnnnn 13,375 2,108 0 0 - - - - - -
Balances Available, EOY:
Microenterprise Loans.................. - - 78 17 466 75 405 67 -62 -8
Microenterprise Grants................. 81 81 10 10 112 112 90 90 -22 -22
Total Bal. Available, EQY................. 81 81 88 27 578 187 494 157 -84 -30
Total Available .......cccovvveiiiiiinnnnn, 21,902 6,041 9,595 4,803 17,210 4,214 1,061 344 -16,149 -3,870
Less:
Total Transfers Out .........cccvvvvinnnens - - 1,703 371 - - - - - -
Recoveries, Other ........covviiiiinnnn. -81 -81 -345 -93 -578 -187 -494 -157 +84 +30
Bal. Available, SOY........cccvviiiinnnnnn -960 -960 -81 -81 -115 -27 -566 -187 -451 -160
Total Appropriation........c.coevvvnenne. 20,861 5,000 10,872 5,000 16,516 4,000 - - -16,516 -4,000
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JUSTIFICATION OF CHANGES

Rural Microentrepreneur Assistance Program

The numbers and letters of the following listing relates to values in the Change (Chg) Key
column of the Project Statement at Guidance Level:

(1) A decrease of $14,916,097 in program level for the Rural Microentrepreneur Assistance Loan
program ($14,916,097 available in 2026).

No funding is requested for this program because it is duplicative and overlaps with similar
business development programs operated by other Federal Agencies.

(2) A decrease of $1,600,000 for the Rural Microentrepreneur Assistance Grants program
($1,600,000 available in 2026).

No funding is requested for this program because it is duplicative and overlaps with similar
business development programs operated by other Federal Agencies.

(3) A decrease of $2,400,000 in budget authority for the Rural Microentrepreneur Assistance Loan
program ($2,400,000 available in 2026).

There is no loan subsidy requested for this program.

GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-60. Geographic Breakdown of Obligations for RMAP Discretionary Loans
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Actual Estimated

California .c.ooooeviiiiiiii i - $1,400 -
Colorado .uvvviiiiiii $250 - -
Towa. .o - 55 -
KentucKyY ...ovvvviiiiiiiiiiie e - 500 -
MaiNe cviiirii e 500 500 -
Michigan ....ccoovviiiiii e 500 700 -
Minnesota .....oovviiiiii - 100 -
MiSSOUN .. 200 - -
New Hampshire .......cooooiiiiiiiiiinnnnne. 150 - -
NEeW Jersey....coiiiiiiiiiiiiiiiiiiiieiineans - 500 -
New MEeXIiCO ...ovviiiiiiiiiiiiiiiieianieaes 500 - -
Ohi0 it 500 500 -
OKlahoma ..c.vvvviiiiii e 250 500 -
L0 5'=Te o] o I 500 - -
Pennsylvania .......c.cocooiiiiiiiiiiinne, 500 - -
South Dakota ......cvvvvviiiiiiiiiieieen, 750 800 -
Vermont ..o 350 - -
WiSCONSIN...cvviiiiiii e 500 250 -
Distribution Unknown ....................... - - $14,916

Obligations ....ccovvviviiiiiceeas 5,450 5,805 14,916
Lapsing Balances...........ccoovviiiinninennns 13,365 0 -

Total, Available ..........covvviiiiiinnnn. 18,815 5,805 14,916

Table RBCS-61. Geographic Breakdown of Obligations for RMAP Discretionary Grants
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Actual Estimated
AFiZONA ittt e $42 $36 -
California .c.oooevvviiiiiiie e 116 451 -
Colorado .cvviiiiiiiiiic i 94 - -
Delaware ...coovviiiiiiiiic e 10 48 -
(=0} e | = - 170 -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Actual Estimated
Idaho v 46 53 - -
TINOIS v e 4 9 - -
TOWaA. 100 - - -
KentucKyY ...ovvviiiiiiiiiiiii i 218 406 - -
MaiNe ..o 34 418 - -
Maryland.......ccooviiiiiiii 221 64 - -
Massachusetts .......ccvvvviiiiiiiinninnnnens 74 108 - -
Michigan ....cooiiiiiiii e 121 108 - -
Minnesota .......covviiiiiii 69 111 - -
MiSSOUN cviviiiiiiiiiii e 55 30 - -
Montana .....ooviiiiii 67 125 - -
Nebraska ......cooevviiiiiiiciiieaees - 131 - -
New Hampshire ........coooviiiiiiiinnnns - 6 - -
New Jersey......covvviiiiiiiiiiiininninnn, - 152 - -
NeW MEeXIiCO ...viiiiiiiiiiirieiieiiienneaens 100 - - -
New YOrk ..oovviiiiiiiiiiiiiicieieeeee - 127 - -
North Carolina .......coovvviiiiiiiiniennns - 75 - -
North Dakota.......ccovvvviiiiiiiiiinenens - 12 - -
Ohi0 i - 87 - -
OKklahoma ....vvviiiii e 63 85 - -
(0] 7=Te o] o I 100 - - -
Pennsylvania .......cccocviiiiiiiiiiiinnnen, 20 59 - -
South Carolina........cocvvevivieiinninenens 100 - - -
South Dakota .......cocevvvviiiiiiiiiinenen - 217 - -
TeNNESSEE....vi i - 34 - -
Vermont ..o 125 97 - -
Washington ..o, 100 85 - -
West Virginia......cooovvviiiiiiiiiinnnnnns 59 - - -
WiSCONSIN...cviiiiiiiiii e 100 62 - -
Distribution Unknown ..............c.o.ui - - $1,600 -
Obligations .....cccvvviiiiiieeeeee 2,037 3,364 1,600 -
Lapsing Balances..........c.ccccvviininnnn. 9 0 - -
Total, Available ...........c.cvevvininntn. 2,046 3,364 1,600 -
Table RBCS-62. Geographic Breakdown of Obligations for RMAP Mandatory Loans
(thousands of dollars)
2024 2025 2026 2027
State/Territory/Country Actual Actual Actual Estimated
JOWa. i - $45 - -
Washington .....c.ccviviiiiiiiiiiiean - 200 - -
Distribution Unknown .................... - - $105 $454
Obligations .......ccvevviiiiiiiiiiiinns - 245 105 454
Bal. Available, EOY .....ccocvvivviniinnnne. - 78 466 405
Total, Available ........cocovvvieiinnn. - 323 571 859
Table RBCS-63. Geographic Breakdown of Obligations for RMAP Mandatory Grants
(thousands of dollars)
2024 2025 2026 2027
State/Territory/Country Actual Actual Actual Estimated
California ..c.vveevviiiiii i - $1 - -
MaiNe .o $289 - - -
Montana ....ccoveiiiii 57 - - -
Nebraska ......coooviiviiiiiiiieiens 117 - - -
New Hampshire .......cocoviiiiiinenns 17 - - -
NEeW Jersey....c.coiiiiiiiiiiiiiiiiiinnnns 43 - - -
North Carolina .......cocovvviiiiiiiennnns 47 - - -
North Dakota.........cocvvieiiiininennnns 39 - - -
Ohi0 i 92 - - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Actual Estimated
South Dakota .......ccovviiviiiiiiinnnen, 19 - - -
TeNNESSEee...ii i it i 17 - - -
Vermont ..o 71 - - -
Washington .......ccoovvviiiiiiiiiennnnn, 44 - - -
West Virginia.....cooeveveviiieienennnnns, 47 93 - -
WiSCONSIN..ciii i e 63 - - -
Distribution Unknown ................... - - $10 $112
Obligations .......ccoovviiiiiiiiiennns 960 93 10 112
Bal. Available, EOY ......cccvvviviinnns 81 10 112 90
Total, Available .........cccoevviienns 1,041 103 122 202
OBJIECT CLASSIFICATION
Table RBCS-64. Classification by Objects — RMAP Discretionary Funding (thousands of
dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Actual Estimated
Other Objects:
41.0 Grants, subsidies, and contributions.. $2,892 $4,629 $4,000 -
Total, Other Objects..........covuvvnnns 2,892 4,629 4,000 -
99.9 Total, new obligations................ 2,892 4,629 4,000 -
Table RBCS-65. Classification by Objects - RMAP Mandatory Funding (thousands of
dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Actual Estimated
Other Objects:
41.0 Grants, subsidies, and contributions.. $960 $147 $27 $187
Total, Other Objects..........cccvvnenee. 960 147 27 187
99.9 Total, new obligations................ 960 147 27 187
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ACCOUNT 7: RURAL ENERGY FOR AMERICA

APPROPRIATIONS LANGUAGE

The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Rural Energy for America Program

[For the principal amount of loan guarantees, under the same terms and conditions as authorized by
section 9007 of the Farm Security and Rural Investment Act of 2002 (7 U.S.C. 8107), $100,000,000.]

Change Description

This change (paragraphs 1) deletes all language for this program. No funding is requested in 2027.
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PROJECT STATEMENTS
Table RBCS-66. Project Statement on Basis of Appropriations (thousands of dollars, FTEs)
FTE
2026 2026 2027 2027 Inc.
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc.or Chg BA Inc.or Chg or
Item Actual PL  Actual BA FTE Actual PL Actual BA FTE PL BA FTE PL BA FTE Dec. Key Dec. Key Dec.
Discretionary Approp:
Guaranteed renewable energy
[0ANS .evvveieeeeeieie e $50,000 - - $50,000 - - - - - - - - - - -
Subtotal........uvveiiriiieieeeeieii, 50,000 - - 50,000 - - - - - - - - - - -
Mandatory Approp:
Guaranteed renewable energy
[0ANS ..ccovviviiiiini e, 925,000 - - 300,000 - -$100,000 $4,540 - $100,000 $3,780 - - -$760 -
Guaranteed renewable energy
efficient equipment loans.......... 75,000 - - - - - - - - - - - - - -
Renewable energy grants .. 47,150 $47,150 - 47,150 $47,150 - 42,610 42,610 - 43,370 43,370 - +$760 (1) 4760 (1) -
Subtotal.........cooeveviiiiniirireeee 1,047,150 47,150 - 347,150 47,150 - 142,610 47,150 - 143,370 47,150 - +760 - -

Supplemental Approp:
IRA renewable energy grants -

MUIL-Y€ar....cvvveieie e 170,001 170,001 25 170,001 170,001 120 170,001 170,001 - 170,001 170,001 - - - -

IRA renewable energy grants -
underutilized technology............ 30,000 30,000 - 30,000 30,000 - 30,000 30,000 - 30,000 30,000 - - - -
Subtotal..........oceveenvninnnns . 200,001 200,001 25 200,001 200,001 120 200,001 200,001 - 200,001 200,001 - - - -
Total Adjusted Approp............eunn.. 1,297,151 247,151 25 597,151 247,151 120 342,611 247,151 - 343,371 247,151 - +760 - -

Add back:

Transfers In and Out, Rescissions ..... -1,050,000 -50,000 - -350,000 -50,000 - -151,230 -50,000 - -152,036 -50,000 - -806 - -
Sequestration.........covvereeerrninnnnnenes 14,939 14,939 - 14,939 14,939 - 20,709 14,939 - 20,755 14,939 - +46 - -

Total Appropriation
Transfers In:

262,090 212,090 25 262,090 212,090 120 212,090 212,090 212,090 212,090 - - - -

Commodity Credit Corporation ...... 1,050,000 50,000 - 350,000 50,000 - 151,230 50,000 - 152,036 50,000 - +806 - -

Total Transfers In........cccoeveevnnnnns 1,050,000 50,000 - 350,000 50,000 - 151,230 50,000 - 152,036 50,000 - +806 - -
SeqUESLIAtioN...veveeeeeeeeeeerriieeeeeeeas -14,939  -14,939 - -14,939 -14,939 - -20,709 -14,939 - -20,755 -14,939 - -46 - -
Recoveries, Other ......... . 10,778 12,348 - 33,330 33,330 - 42,492 8,873 - 44,603 8,905 - 42,111 +32 -
Rescinded Balances . -887  -10,000 - -6,449 -6,494 - - - - - - - - - -
Bal. Available, SOY........ccccevvvvvvvnnnnn. 761,260 768,848 - 275,631 275,676 - 132,529 132,529 - 47,735 7,037 - -84,794 -125,492 -
Total Available ...........cccooevvevvnnnens 2,068,302 1,018,347 25 899,663 549,663 120 517,632 388,553 - 435,709 263,093 - -81,922 - -125460 - -
Lapsing Balances .. -571,676 - - -171,667 - - - - - - - - - - -
Bal. Available, EQY........cccevvvvvvvvnnnnn. -275,631 -275,676 - -132,529 -132,529 - -40,655 -7,037 - -85,580 -9,184 - -44,925 -2,147 -
Total Obligations..........cceevvvvvvnnnn. 1,220,995 742,671 25 595467 417,134 120 476,977 381,517 - 350,129 253,909 --126,848 -127,608 -
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Table RBCS-67. Project Statement on Basis of Obligations (thousands of dollars)

FTE
2026 2026 2027 2027 Inc.
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PLInc.or BAInc.or or
Item Actual PL  Actual BA FTE Actual PL Actual BA FTE PL BA FTE PL BA FTE Dec. Dec. Dec
Discretionary Obligations:
Guaranteed renewable energy loans............. $49,831 - - $48,899 - - - - - - - - - - -
Renewable energy grants pilot program ........ - - - - - - - - - $61 $61 - +$61 +$61 -
Subtotal Disc 0blig .......vvevvviiiiiiiiiiiiieiiins 49,831 - - 48,899 - - - - - 61 61 - +61 +61 -
Mandatory Obligations:
Guaranteed renewable energy loans............. 389,419 - - 129,434 - - $100,000 $4,540 - 100,000 3,780 - - -760 -
Guaranteed renewable energy efficient
equipmeNt l0ans.........cevvereereeeeeererenens 39,074 - - - - - - - - - - - - - -
Renewable energy grants .........cccccevveevnnienens 52,665 $52,665 - 49,867 $49,867 - 48,400 48,400 - 49,200 49,200 - +800 +800 -
Subtotal Mand Oblig..........cccvveeeieeiiniennnn. 481,158 52,665 - 179,301 49,867 - 148,400 52,940 - 149,200 52,980 - +800 +40 -
Supplemental Obligations:
IRA renewable energy grants.............euvennnnn. 453,875 453,875 - 126,695 126,695 - 21,465 21,465 - 868 868 - -20,597 -20,597 -
IRA renewable energy grants — admin. exp. .. 4,096 4,006 13 16,636 16,636 75 - - - - - - - - -
IRA renewable energy grants - multi-year ..... 214,645 214645 - 197,488 197,488 - 272,285 272,285 - 170,001 170,001 - -102,284 -102,284 -
IRA renewable energy grants - underutilized
technology ...ccvvvveeiieiiiieieeeeeei e 12,406 12,406 - 15,717 15,717 - 31,050 31,050 - 26,030 26,030 - -5,019 -5,019 -
IRA renewable energy grants - underutilized
technology - administrative expenses ....... 4,983 4,983 12 10,731 10,731 45 3,778 3,778 - 3,970 3,970 - +192 +192 -
Subtotal Supp Oblig .....ccvvvveeiiniiiieiieeennnnns 690,006 690,006 25 367,267 367,267 120 328,577 328,577 - 200,869 200,869 - -127,708 -127,708 -
Total Obligations.........ccvveevrrreniiereeeeeeeeeennnns 1,220,995 742,671 25 595,467 417,134 120 476,977 381,517 - 350,129 253,909 - -126,848 -127,608 -
Add back:
Lapsing Balances .........cccvvvvvinniiiinnceeinninns 571,676 - - 171,667 - - - - - - - - - - -
Balances Available, EOY:
Guaranteed renewable energy loans............. - - - - - - 35,217 1,599 - 79,397 3,001 - 444,180 +1,402 -
Guaranteed renewable energy efficient
equipment 10ans.........ccuveviveeriieneeeeieeeeens - 45 - - - - - - - - - - - - -
Discr. renewable energy grants pilot program - - - - 61 61 72 72 +11 +11 -
Renewable energy grants ..........ccceveveeeeennnns 3,098 3,098 - 3,953 3,953 - 4,509 4509 - 5,087 5,087 - +578 +578 -
IRA renewable energy grants...........ceeevennnnn. 129,355 129,355 - 21,465 21,465 - 868 868 - 1,024 1,024 - +156 +156 -
IRA renewable energy grants - multi-year ..... 138,585 138,585 - 102,284 102,284 - - - - - - - - - -
IRA renewable energy grants - underutilized
technology ....covvvveeiieeiiie e, 4,594 4,594 - 4,827 4,827 - - - - - - - - - -
Total Bal. Available, EOY ... 275,631 275,676 - 132,529 132,529 - 40,655 7,037 - 85,580 9,184 - +44,925 +2,147 -
Total Available........ccccoeveeveveriiiie e 2,068,302 1,018,347 25 899,663 549,663 120 517,632 388,553 - 435,709 263,093 - -81,922 -125460 -
Less:
Total Transfers IN.....coovvvveveeevveiiiiin e eeeeeeennens -1,050,000 -50,000 - -350,000 -50,000 - -151,230 -50,000 - -152,036 -50,000 - -806 - -
Sequestration............... 14,939 14,939 - 14,939 14,939 - 20,709 14939 - 20,755 14,939 - +46 - -
Recoveries, Other ......... -10,778 -12,348 - -33,330 -33,330 - -42,492 -8,873 - -44,603 -8,905 - -2,111 -32 -
Rescinded Balances 887 10,000 - 6,449 6,494 - - - - - - - - - -
Bal. Available, SOY........ -761,260 -768,848 - -275,631 -275,676 - -132,529 -132,529 - -47,735 -7,037 - 484,794 +125492 -
Total APPropration.........eeceeeeerereereerereereeenens 262,000 212,090 25 262,090 212,090 120 212,090 212,090 - 212,090 212,090 - - - -
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GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-68. Geographic Breakdown of Obligations for REAP Discretionary Loans
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
(0] [o] =T [o $16,639 - - -
MainNe ..iveiiiic 1,885 $9,047 - -
MiISSOUN vvveviiii i e rineees 25,000 - - -
NeW YOrK .ovveiiiiiiiiiii i neeea s - 10,148 - -
North Carolina .......ccvevvivviiiiiennen 1,300 4,354 - -
Pennsylvania ........ccccoeviiiiiiinenne, - 4,350 - -
South Carolina.......ccvvvveiiiiiiiennnnenn, 4,807 21,000 - -
West Virginia......cooovvviviiiiiinnnnnns 200 - - -
Obligations .....cccovvviiiiiiiiiiiiinns 49,831 48,899 - -
Lapsing Balances...........cccceviiinnnn. 169 1,101 - -
Total, Available ........c.covvviiiinnn. 50,000 50,000 - -

Table RBCS-69. Geographic Breakdown of Obligations for Renewable Energy Grants Pilot
Program (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Distribution Unknown .................... - - - $61
Obligations .....cocevvviiiiiiiiiiiienens - - - 61
Bal. Available, EOY ......c.ccvviiiinnnn. - - $61 72
Total, Available .........ccvvvviinnnnnn. - - 61 132
Table RBCS-70. Geographic Breakdown of Obligations for REAP Mandatory Loans
(thousands of dollars)
2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
California .....ccoovvviiiiiiiicea, $61,538 - - -
HNOIS vviviiiiir e 75,000 $33,390 - -
Kentucky ....ovviiiiiiiiiis - 25,000 - -
MainNe .o e 9,605 - - -
Michigan ....coviiiiiiiii e - 25,000 - -
MiISSOUN vvveiiiii i i riaaes 49,600 - - -
New Hampshire ........ccooeiiiiiiinnnns 7,793 - - -
NEeW YOrK .uvvviiiiiiiiiiieiiiinennans 63,554 21,266 - -
North Carolina .......covevviiiiiiinnnns - 21,478 - -
Oregon .oivviiiiiiiii e 3,177 - - -
South Carolina......coevviivviiiiinnnnnen. 8,764 - - -
South Dakota .......coevvvvvviiiiininnnen. 10,000 - - -
TEXAS tvirernerneinerernnaareaerneraneanens 27,750 3,300 - -
WiISCONSIN. ..o 47,638 - - -
Distribution Unknown ................... - - $100,000 $100,000
Obligations .....cccocvvvviiiiiienneenn, 389,419 129,434 100,000 100,000
Lapsing Balances...........cooceviviinenns 535,581 170,566 - -
Bal. Available, EQOY .....c.cocvvviiinenens - - 35,217 79,397
Total, Available ..........cccovvinnni. 925,000 300,000 135,217 179,397
Table RBCS-71. Geographic Breakdown of Obligations for REAP Mandatory Guaranteed
Efficient Equipment Loans (thousands of dollars)
2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
MaiNe ..o $23,795 - - -
NEeW Jersey...c.ciiiiiiiiiiiiiiiiiinnnns 15,279 - - -
Obligations ......ccovviiviiiiiiiinienns 39,074 - - -
Lapsing Balances...........ccoccvivvinnns 35,926 - - -
Total, Available ........cccvvvvvvinnnn 75,000 - - -
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Table RBCS-72. Geographic Breakdown of Obligations for REAP Mandatory Grants

(thousands of dollars)
2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alabama ... - $388 - -
AFIZONA ..t - 287 - -
ArKanSas.....ocvvviiii i - 677 - -
California ...cooveviiiiii e $5,459 2,158 - -
(670] (o] = To [o . 2,000 616 - -
Connecticut ...cvvviiiiii - 25 - -
Delaware ....coovviiiiiciii 1,000 262 - -
Florida ..ccoovveiiiiiiiic e - 268 - -
(1T ] o 1= TP 556 1,076 - -
(1T =] o o I - 702 - -
Idaho covieiiic 1,190 1,290 - -
IHINOIS cveeiei i e 4,125 1,768 - -
Indiana....ccooiiiiiiiiiii 1,960 412 - -
JOWa . i 377 4,511 - -
KanNSaS. . iiiii it i e 1,060 2,055 - -
KentucCky ...ovviieiiiiiiiiiiinv e - 332 - -
LouisSiana ...coveieiiiii e - 1,071 - -
MaiNe .o 611 985 - -
Maryland.......cooiiiiiiiiiii - 590 - -
Massachusetts ......ccvvvviiiiieiieenne, - 1,428 - -
Michigan ....ccoviiiiiii s 2,089 2,665 - -
Minnesota .....ocovviiiiiii e 3,440 3,579 - -
MiSSISSIPPI vvvrerneiiriiiiiii s - 157 - -
7T o U | o N - 1,614 - -
MOoNtanNa ....coovviiii - 649 - -
Nebraska .....ccooeviiiiiiiiiiiiiiici e 2,059 1,194 - -
New Hampshire ......coooviiiiiiiiiinnnns 582 2,049 - -
NeW MEXICO ...vviriiriiiiieiieiieieninnnnens 1,000 505 - -
NEW YOrK ..vvieiiiiie i veneaeens 3,554 3,153 - -
North Carolina .......ccovevviiiiiiiiiens 99 99 - -
North Dakota.......c.cevvviiiiiiiniiiinnnnnns 625 - - -
Ohi0 i 1,671 858 - -
Oklahoma .....cocvviiiiii e 600 564 - -
Oregon i 1,100 210 - -
Pennsylvania ......ccovevviiiiiiiiieeenns 4,636 2,741 - -
Puerto RiCO...ccvviviiiiiiiii e - 1,363 - -
Rhode Island .......coovvvviiiiiiiiiiennns - 49 - -
South Carolina......ccoovviiiiiiiiieinnen, 5,000 20 - -
South Dakota ......ccovvvviiiiiiiineenns 2,500 991 - -
TeNNESSEE...ii i rneeaes - 157 - -
TEXAS it 2,000 1,319 - -
Utah oo 414 1,014 - -
Vermont .o 1,000 - - -
Washington .......cocevviiiiiiiiiieens 200 388 - -
West Virginia......coooevviiiiiciiiens 100 - - -
WiSCONSIN. .ttt i e 1,660 3,626 - -
WYoming ...covveviiiiiiiiiieee - 3 - -
Distribution Unknown ....................e. - - $48,400 $49,200

Obligations .....c.covvviiiiiiiiiiiiiees 52,665 49,867 48,400 49,200
Bal. Available, EOY .......cccviviiiiinnnnnn, 3,098 3,953 4,509 5,087

Total, Available .........cccovvviieininnnn. 55,763 53,820 52,909 54,287
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Table RBCS-73. Geographic Breakdown of Obligations for REAP Supplemental Inflation

Reduction Act Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alabama ... $8,794 $101 - -
Alaska ...ooviiiiii 2,888 724 - -
AriZONA cuiiiii i 4,932 5,518 - -
ArKaNSas....oovviiiiii i 6,802 5,631 - -
California ......coovvvviiiiiiiiiicee 9,880 6,756 - -
Colorado .vvviiiiiiii 5,382 282 - -
Connecticut......ccovviiiiiiiiiie s 4,226 466 - -
Delaware ....cccovviiiiiiiiicici 3,893 1,218 - -
Florida...coovvviiiiiiiii e 13,623 - - -
(€T ] o - P 20,989 567 - -
(1T =] o o I 870 119 - -
Hawaii ..o 1,008 554 - -
Idaho .o 8,916 - - -
THINOIS v 18,333 1,618 - -
Indiana.....cooviiiii 9,865 612 - -
LOWa. it 19,968 6,184 - -
KansSas. ...ooiieiiii e 9,627 211 - -
Kentucky ....oeoviiiiiiiiiiieee 14,792 465 - -
Louisiana ...ccoviiiiiiiiiici e 7,464 3,554 - -
MaiNE .viiiii i 8,333 145 - -
Maryland.......coveviiiiii 7,367 1,855 - -
Massachusetts .......ccvivviiiiiiiiieinnns 3,402 3,879 - -
Michigan .....cccoviiiii s 19,355 4,386 - -
Minnesota .....cocviviiii s 18,740 3,106 - -
MiSSISSIPPI .evveiiriiiiiiiiii i aaas 15,108 504 - -
MiSSOUN vvviireiiiii i e 13,329 143 - -
MOoNtana .oovvvviiii e 5,633 886 - -
Nebraska .....ccovviiiiiiiiii e 1,894 7,147 - -
Nevada .....cooieviiiiiii e 1,908 213 - -
New Hampshire ......ccooviiviiiiinininnns 6,767 2,457 - -
NEW Jersey...civiiiiiiiiiiiiiiiiiiiieenanens 1,740 3,652 - -
NeW MeXiCO ..ovvviiiiiiiiiiiiii i enens 1,721 4,073 - -
NEeW YOrK ..ooviiiiiiiiiiiiiiieeeie e 18,469 - - -
North Carolina .......ccovvvviiiiiiiiiens 3,431 10,832 - -
North Dakota.......covevviviiiiiiiiiieeenns 5,382 729 - -
Ohi0 i 18,236 3,140 - -
Oklahoma ...ccovviiiiii e 11,144 4,706 - -
0] /=Te [o] o A 8,619 3,905 - -
Pennsylvania .......coeeviiiiiiiiiiiciiiens 23,539 3,330 - -
Puerto RiCO....cvvvviiiiiiiiiiiiic s 3,245 5,667 - -
Rhode Island .......ccoovviviiviiiiiiinienns 98 356 - -
South Carolina......coovvvvvieiiiiiiienens 7,743 4,353 - -
South Dakota ......ccvevviiiiiiiiiiiiiennnn, 6,126 1,549 - -
TENNESSEE ..ttt it i aaes 8,767 4,403 - -
TEXAS 1iiiiiittei it it i, 21,046 5,207 - -
Utah .o 4,172 100 - -
Vermont .o 6,182 2,100 - -
Virgin Islands .......cooovviiiiiiiiiiinnnen 225 - - -
Virginia...oooovviiii 1,280 285 - -
Washington .......cocovvviiiiiiiiieens 7,909 25 - -
West Virginia......coooevviiiiiciiiens 7,261 2,729 - -
WiSCONSIN. . iii i i i e 11,611 6,248 - -
WYoming ...cvveiiiiiiiiiieee 1,841 - - -
Distribution Unknown ...................... - - $21,465 $868

Obligations .......ccvvvviiiiiiiiieees 453,875 126,695 21,465 868
Bal. Available, EOY ......ccccvvviviiiininnnn, 129,355 21,465 868 1,024
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Total, Available .........cccoceviieininenn, 583,230 148,160 22,333 1,891

Table RBCS-74. Geographic Breakdown of Obligations and FTEs for REAP Supplemental
Inflation Reduction Act Grants Administrative Expenses (thousands of dollars, FTEs)

2024 2025 2026 2027
State/Territory/Country Actual FTE Actual FTE Estimated Estimated

Alabama .....ooviviiiii - - $230 2 - -
AlaSKa... . eeiiieiieiii e - - 249 1 - -
N o] = - - 245 2 - -
ArKanSas......cevvveriiieieeriin e $155 1 230 2 - -
California. ..o - - 229 2 - -
(0] o] r=Te [o T 194 1 206 1 - -
(0] 3] 1= oL 1 [[ 1 | - - 188 1 - -
DElaWare .....cvovviiiieeiiiieeic e - - 281 2 - -
District of Columbia........cccevivreviviienirennnns 1,897 - 6,196 - - -
o] 5 o 1= . - - 273 2 - -
{C1=To] (o 1= 1P 434 3 278 2 - -
Idaho...cceiiic e, 164 1 115 1 - -
11T T = - - 245 2 - -
| [T (7] o 7= - - 257 2 - -
TOWa e - - 224 1 - -
] 1 15T= L - - 257 2 - -
KeNtUCKY ...ccvveeiie e - - 219 1 - -
[0 1B 1< =] = 1S 158 1 221 1 - -
MaINE. .t - - 148 1 - -
MINNESOA ..evvvvviii 224 1 299 2 - -
N [FS] (1] o] o PPN - - 222 1 - -
N 110 1 | . - - 278 2 - -
17 (0] a1 =] o = - - 214 2 - -
NEDBraska ......covviviiiiiiiiiiicii e 167 1 59 - - -
NEVAda ...cvviiieiiiiinie e - - 289 2 - -
NEW JEIrSEY...cuiiiriiiiiiiiieie et et eeae e e - - 223 2 - -
NEW MEXICO...cvuiiriieiieririirrri e eaas - - 203 2 - -
NEW YOK vvvriiviiiiiiieiiiiirnnirissesnseessesnaens - - 225 2 - -
North Carolina.......covevvviiiiiiieirirre e - - 201 1 - -
North Dakota......ccocvvevvviiiieiieireirreneeneens 175 1 235 2 - -
(0] o 1[0 T - - 258 2 - -
(021 2T ] 0 1 = 1P - - 220 2 - -
[0 ]5=To o] o ISP - - 213 2 - -
Pennsylvania........cccceveviiienniniecnin e 176 1 233 2 - -
Puerto RiCO......cviiviiiiiiei v eeeas 176 1 234 2 - -
South Carolina......coovevveiiiiiiiinee s 177 1 243 2 - -
South Dakota.......ceevviiiiiiriiiiieiinirieerneeen, - - 216 1 - -
TENNESSEE. ..uivviie it rans - - 214 1 - -
=2 TN - - 256 2 - -
LU= ] [ - - 189 1 - -
AV 2127 ] - - 244 2 - -
Virginia ..oveeeeeniicr e, - - 241 2 - -
Washington.........cccceuurmmmmmnmninnenereiereneeenns - - 249 2 - -
West Virginia.......ccveviiiiiiiiiieiiin e - - 228 2 - -
WISCONSIN ...ttt - - 453 3 - -
WYOMING covviiiieiciiicser e e e - - 205 1 - -

Obligations.......ccevveeeiiiiieeirie e, 4,096 13 16,636 75 - -

Total, Available.........ccccoovveeviiiiinninceen, 4,096 13 16,636 75 - -

32-55



2027 USDA EXPLANATORY NOTES — RURAL BUSINESS-COOPERATIVE SERVICE

Table RBCS-75. Geographic Breakdown of Obligations REAP Supplemental Inflation

Reduction Act Multi-Year Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alabama ..o $2,930 $2,618 - -
Alaska ..o 628 2 - -
YN g 4o ] o |- IS 2,539 - -
ArKaNSaS...ciivviiiiii i 34 1,367 - -
California .....ccoovieviiiiiiic 1,515 5,975 - -
(0] [o] = Yo [o IS 2,094 2,407 - -
Connecticut......cooiiiiiiii s - 1,788 - -
Delaware ....coovviiiiiiiicic - 1,105 - -
Florida..ccoveeiiiiiii e 8,991 - -
(C1=To] oo I TP 9,241 7,010 - -
(1T =] o o I 1,023 117 - -
Hawaii oo 1,067 - - -
Idaho coviiii 8,952 2,437 - -
THINOIS v e 21,688 9,564 - -
Indiana...cccooviiiiiii 13,440 3,288 - -
LOWa. i 16,926 16,397 - -
=] 1= 1 6,059 573 - -
KeNTUCKY vivviiiieiiiiiiiivec e eaae 3,495 2,717 - -
Louisiana ...cvviiiiiiici e 92 2,337 - -
MaiNE cuieiriii i 3,538 2,358 - -
Maryland......ccoooviiiiiiii 333 713 - -
Massachusetts ......ccovvvvviiiiiiiiiinienn, - 1,036 - -
Michigan .....coviiii e 18,576 15,512 - -
Minnesota ......coovviviiiii 21,908 8,707 - -
MiSSISSIPPI.evviiiiii i i 20 5,299 - -
MiSSOUN cvviiiiii i e cee s 10,166 2,988 - -
Montana .....oovviiii 76 879 - -
Nebraska .....ccovvviiiiiiiiii e 974 5,611 - -
Nevada .....cooveviiiiii e - 409 - -
New Hampshire ......ccooviiiiiiinieiiennnns 1,994 3,560 - -
NEW Jersey...ciiiiiiiiiiiiiiiiiiiii i iieeas 1,392 4,463 - -
NeW MeXiCO ..ovviviiiiiiii i i eiieeas 26 1,837 - -
NEeW YOrK ..ocviiiieiiiiii e 8,623 4,837 - -
North Carolina .......ccovvvviiiiiiieee 1,631 5,706 - -
North Dakota......cccoevviiiiiiiiiiiiiaeeee 1,127 4,006 - -
Ohi0 i 14,571 7,518 - -
Oklahoma ..o 126 1,258 - -
(O] =T e o] o HN 487 8,126 - -
Pennsylvania ......cooeeviiiiiiiiiiiciicieee 19,072 11,492 - -
Puerto RiCO...oviiiiiiiiii e 44 1,000 - -
South Dakota ......ccvvvvviiiiiiiiiiinienns 415 712 - -
TENNESSEE ... e 50 3,146 - -
T EXAS ittt ittt 4,173 7,295 - -
Utah oo 7,787 506 - -
Vermont ..o e 76 1,291 - -
Virgin Islands ......ccoovvvviiiiiiiciicie e 53 37 - -
Virginia..oooovviic 2,451 7,298 - -
Washington .....cooviiviiiiii e 4,386 4,961 - -
West Virginia.....ccoovvviiiiiiiinann 92 197 - -
WiSCONSIN...iiiii i 1,251 2,399 - -
WYOMING cviiiiei i 46 1,099 - -
Distribution Unknown .........cccoovvvnenns - - $272,285 $170,001

Obligations .....cocovvviiiiiiiiiieea 214,645 197,488 272,285 170,001
Bal. Available, EOY ....ccovvviiiiiiiiiennnns 138,585 102,284 - -

Total, Available ......c.oocoivviiiiiiiinnns 353,230 299,772 272,285 170,001
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Table RBCS-76. Geographic Breakdown of Obligations for REAP Supplemental Inflation
Reduction Act Underutilized Technology Grants (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alabama ..o $250 - - -
Alaska .o.oveiiiii 500 - - -
VY g 7o) o 1= T 250 - - -
ArKansSas....ccviiiiiiiiiii i i 250 - - -
Colorado .uvvviiiiiii i 250 - - -
(C1=To] oo - R 217 - - -
Idaho ceviiii - $169 - -
Indiana...ccoviiiiiiiiiiiii e - 1,000 - -
JOWa. e - 1,100 - -
KaNSaS. i iiii it i 500 57 - -
Kentucky ...coeiviniiiii e 250 - - -
Maine .o 250 - - -
Massachusetts ......ccccvvviiiiiiiiciiciieee, 500 - - -
Michigan ....ccccoiiiiiiiii e - 93 - -
MinnNesota ....ovvvviii e - 1,326 - -
MiSSISSIPPI vvvvrerniiiiiiiii i 750 - - -
MISSOUN vvtee i i eaas 500 - - -
Montana ....coviiiiiiii 500 - - -
Nebraska .....ccoooviiiiiiiiiiiii e 250 7,208 - -
Nevada ......oooiiiiiiicic e 250 - - -
New Hampshire ......c.cooviiiiiiiiinnns 500 180 - -
New Jersey....ccovviiiiiiiiiiininea 250 - - -
New MeXiCO...cvvviiiiiiii i 500 - - -
NEW YOrK «uveieiieiiiiii i eaena s 419 2,130 - -
North Dakota......cccoeviiiiiiiiiiciciiee, 250 - - -
(O] 3 1o TP 489 - - -
OKIahoma ..vvveiii e 500 - - -
(@] 5'=Te o o 500 480 - -
Pennsylvania ........ccocooiiiiiiiiiinnnnn 500 1,000 - -
Puerto RiCO...ciiiiiiiiiiiiiiic e 250 - - -
Rhode Island .......ccocviiiiiiiiiciiciiennnn, 250 - - -
South Dakota ......ccvvvviiiiiiiiiiiciiiieens - 57 - -
TEXAS teiiiiiii i 100 - - -
Utah oo 250 - - -
Vermont ..o 182 - - -
Washington .........ccooviiiiiiiiiiee 250 891 - -
West Virginia......oooevviiiiiiiiiiieeans 500 - - -
WiSCONSIN...iiiii i 500 - - -
WYOMING tviiiieiii i 750 26 - -
Distribution Unknown ............cccevueeee. - - $31,050 $26,030

Obligations ....coovvveiiiiiii e 12,406 15,717 31,050 26,030
Bal. Available, EOY ....ccoooviiiiiiiiiennnns 4,594 4,827 - -

Total, Available ......cccocovviiiiiiiinnns 17,000 20,544 31,050 26,030

Table RBCS-77. Geographic Breakdown of Obligations and FTEs for REAP Supplemental
Inflation Reduction Act Underutilized Technology Administrative Expenses (thousands of
dollars, FTEs)

2024 2025 2026 2027
State/Territory/Country Actual FTE Actual FTE Estimated Estimated
Alabama ......cvviiiiiiii $124 1 $194 2 - -
AlaSKa....ieeeiiiie it - - 6 - - -
N (o] = - - 154 1 - -
ArKANSAS..uiviiiiiiireiir e - - 65 1 - -
California. ..o 124 1 16 - - -
(0] (o] r=Te [0 1 - - 290 2 - -
ConnectiCUL ..vvvvviei v - - 2 - - -
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DEIAWAIE ..cvviiviiiiieiiee e - - 247 2 - -
District of Columbia.........ccceevvvirriiiieeennnnnns 3,508 - 5,033 - - -
([0 T F= 1N - - 178 1 - -
(1o o] 1= [T - - 6 - - -
(U= 0 [ - - 2 - - -
[ = 1= N - - 9 - - -
=] o (o T - - 12 - - -
1] 1o 1 - - 128 1 - -
o 7= o = 1 - - 4 - - -
TOWaA . 250 2 432 4 - -
=] 1T LS - - 20 - - -
KeNtUCKY ...vuuiiiiiiiec e 106 1 179 1 - -
o 1B 1= ] o= [N - - 323 3 - -
17 F= T 1 - - 212 2 - -
Massachusetts......cceevviviiiiiiiiiic e - - 8 - - -
MIChigan ......ccoeeviiiiii e 281 2 460 4 - -
MINNESOA ...vvvviiii e - - 370 3 - -
N [FS] [T o] o PPN - - 174 1 - -
N 11X 1 | S - - 13 - - -
1 (0] a1 =] o = - - 6 - - -
NEbraska ....c.covviiviiiiiiiri e - - 24 - - -
NEVAda .....civieiiiiiiiie e - - 244 2 - -
New Hampshire......ccoooeviiininiiiiiiiniiecnnnnns - - 1 - - -
NEW JEIrSEY...cuoiiiriieriiieriserneern s eensennees - - 4 - - -
NEeW MEXICO....vieriieriierererneern e s enaeees - - 38 - - -
NEW YOIK vuvvuiiriiiiieiieririirsrernssnsrsnsennesnns - - 19 - - -
North Carolina.......covevvviiiieiieirireen e - - 243 2 - -
North Dakota......c.coeeviiiiviiiiiiiiiriieecnennes - - 5 - - -
1] o1 To TR 136 1 80 1 - -
(071 2T ] 0 1 = 1P - - 10 - - -
[©]5=To o] o IR - - 184 2 - -
Pennsylvania........ccccceveviiiinncecciin - - 54 - - -
Puerto RiCO......ovvvviiiiiiei e e - - 215 2 - -
South Carolina.......ccccevvveieiiiiiiiniciinee e, - - 1 - - -
South Dakota.......ceevviiiiiiriiiiieiinirieerneeen, - - 8 - - -
TENNESSEE. ... ivviie it raas - - 205 2 - -
LS T 216 2 337 3 - -
L1 =1 o N 122 1 59 - - -
V< 5 2127 ] - - 9 - - -
Virginia ..ooovvvveeeiiereeni e - - 138 1 - -
Washington........ccccceumrmmmmmmmninnenenererenennnns 117 1 142 1 - -
West Virginia.......ceeviviiiiiniiniincrnnneees - - 5 - - -
WISCONSIN...iviiii i - - 17 - - -
WYOMING .ovceeiiiiiii i e - - 143 - -
Distribution UnKnown.........ccovvvvruinieeennnnnns - - - $3,778 $3,970
Obligations........cevvvirriiiieeere e 4,983 12 10,731 45 3,778 3,970
OBJECT CLASSIFICATION
Table RBCS-78. Classification by Objects — REAP Discretionary Funding (thousands of
dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
41.0 Grants, subsidies, and contributions..... - - $61
Total, Other Objects .......c.covviniininens - - 61
99.9 Total, new obligations ................... - - 61
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Table RBCS-79. Classification by Objects — REAP Mandatory Funding (thousands of dollars)

Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Personnel Compensation:
Personnel Compensation, Field.................oeuuee. $2,599 $13,649 $3,778 $3,970
11 Total personnel compensation...........ccvcvvunn 2,599 13,649 3,778 3,970
12 Personal benefits.......covviiiiiiiiiiii - 2,490 - -
13.0 Benefits for former personnel...............ccceenenen. 937 - - -
Total, personnel comp. and benefits............... 3,536 16,139 3,778 3,970
Other Objects:
21.0 Travel and transportation of persons................. 28 0 - -
25.1 Advisory and assistance services..............coue.ne. 5,293 11,228 - -
25.2  Other services from non-Federal sources........... 1 0 - -
25.7 Operation and maintenance of equipment ......... 221 - - -
41.0 Grants, subsidies, and contributions ................. 733,592 389,767 377,739 249,939
Total, Other Objects.......cccvvviviiiiiiiiiieiee, 739,135 400,995 377,739 249,939
99.9 Total, new obligations ...........cccvvviiiiinnnn, 742,671 417,134 381,517 253,909
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ACCOUNT 8: HEALTHY FOOD FINANCING INITIATIVE

APPROPRIATIONS LANGUAGE

The appropriations language follows (new language underscored; deleted matter enclosed in
brackets):

Healthy Food Financing Initiative

[For the cost of loans and grants that is consistent with section 243 of subtitle D of title II of the
Department of Agriculture Reorganization Act of 1994 (7 U.S.C. 6953), as added by section 4206 of
the Agricultural Act of 2014, for necessary expenses of the Secretary to support projects that provide
access to healthy food in underserved areas, to create and preserve quality jobs, and to revitalize low-
income communities, $50,000, to remain available until expended: Provided, That such costs of loans,
including the cost of modifying such loans, shall be as defined in section 502 of the Congressional
Budget Act of 1974.]

Change Description
This change (paragraphs 1) deletes all language for this program. No funding is requested in 2027.

LEAD-OFF TABULAR STATEMENT
Table RBCS-80. Lead-Off Tabular Statement (In dollars)

Item Amount
EStimate, 2026 ..o e $50,000
Change in ApPropPriation ... e -50,000
Budget EStimate, 2027 ...ciiiiii ittt i i -
PROJECT STATEMENTS
Table RBCS-81. Project Statement on Basis of Appropriations (thousands of dollars)
2024 2025 2026 2027 Chg
Item Actual Actual Estimated Estimated Inc. or Dec. Key
Discretionary Approp:
Healthy Foods Financing
Initiative (No-Year).............. $500 $500 $50 - -$50 (1)
Subtotal Disc. Approps ........ 500 500 50 - -50
Total Appropriation................ 500 500 50 - -50
Recoveries, Other ................... 4 - - - -
Total Available ...................... 504 500 50 - -50
Lapsing Balances ...............c...... -4 - - - -
Total Obligations................... 500 500 50 - -50
Table RBCS-82. Project Statement on Basis of Obligations (thousands of dollars)
2024 2025 2026 2027
Item Actual Actual Estimated Estimated Inc. or Dec.
Discretionary Obligations:
Healthy Food Financing Initiative (No-
=T 1 ) I $500 $500 $50 - -$50
Subtotal Disc Obligations ............... 500 500 50 - -50
Total Obligations .........ccoevviiviiiiinnnnns 500 500 50 - -50
Add back:
Lapsing Balances ........cocviiviiiiieininnnns 4 - - - -
Total Available ..., 504 500 50 - -50
Less:
Recoveries, Other ..., -4 - - - -
Total Appropriation.........ccoovvviveennn. 500 500 50 - -50
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JUSTIFICATION OF CHANGES

Healthy Foods Financing Initiative

The numbers and letters of the following listing relates to values in the Change (Chg) Key
column of the Project Statement at Guidance Level:

(1) A decrease of $50,000 for the Healthy Foods Financing Initiative ($50,000 available in
2026).

No funding is requested for this program because it is duplicative and overlaps with
similar business development programs operated by other Federal Agencies.

GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-83. Geographic Breakdown of Obligations for Healthy Food Financing Initiative
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Pennsylvania .......cococviiiiiiciiiiiinnene, $500 $500 - -
Distribution Unknown ............covvvneen - - $50 -
Obligations .....ccccvviiiiiiiiiicces 500 500 50 -
OBJECT CLASSIFICATION
Table RBCS-84. Classification by Objects (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Other Objects:
41.0 Grants, subsidies, and contributions ..... $500 $500 $50 -
Total, Other Objects.........cocvvvininennnns 500 500 50 -
99.9 Total, new obligations ................... 500 500 50 -
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ACCOUNT 9: BIOREFINERY ASSISTANCE PROGRAM, RENEWABLES CHEMICAL, AND BIOBASED PRODUCT MANUFACTURING ASSISTANCE
PROJECT STATEMENTS
Table RBCS-85. Project Statement on Basis of Appropriations (thousands of dollars)

2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc. or BA Inc. or
Item Actual PL Actual BA Actual PL Actual BA PL BA PL BA Dec. Dec.
Mandatory Approp:
Guaranteed Biorefinery Loans ...... - - - - - - - - - -
Total Appropriation...........cvvvvunns - - - - - - - - - -
Balances Interchange (S&E
12X0403) eiuiiiiiiieiiiiiiinaeiaaens - - -$32,825 -$10,819 - - - - - -
Recoveries, Other ........cccovvvvivinnnns $81,481 $26,856 101,600 33,488 - - - - - -
Rescinded Balances....................... -538,076 -177,350 - - - - - - - -
Bal. Available, SOY ......ccvovviininnns 962,859 317,358 506,264 166,865 $598,841 $189,533 $598,841 $189,533 - -
Total Available........ccoovvvviniininnnns 506,264 166,865 575,040 189,533 598,841 189,533 598,841 189,533 - -
Bal. Available, EOY........ccocviviieinnnns -506,264 -166,865 -575,040 -189,533 -598,841 -189,533 -598,841 -189,533 - -

Total Obligations...........cc.vcvvnenn. - - - - - - - - _ -

Table RBCS-86. Project Statement on Basis of Obligations (thousands of dollars)

2026 2026 2027 2027
2024 2024 2025 2025 Estimated Estimated Estimated Estimated PL Inc. or BA Inc. or
Item Actual PL Actual BA Actual PL Actual BA PL BA PL BA Dec. Dec.

Mandatory Obligations:

Guaranteed Biorefinery Loans .... - - - - - - - - - -

Total Obligations............ccvvueeee. - - - - - - - - - -
Add back:
Balances Available, EOY:

Guaranteed Biorefinery Loans .... $506,264 $166,865 $575,040 $189,533  $598,841 $189,533 $598,841  $189,533 - -
Total Bal. Available, EQY.............. 506,264 166,865 575,040 189,533 598,841 189,533 598,841 189,533 - -

Total Available...........ccoviveneee. 506,264 166,865 575,040 189,533 598,841 189,533 598,841 189,533 - -
Less:
Balances Interchange.................. - - 32,825 10,819 - - - - - -
Recoveries, Other .........c.ccvvvenns -81,481 -26,856 -101,600 -33,488 - - - - - -
Rescinded Balances..................... 538,076 177,350 - - - - - - - -
Bal. Available, SOY ........ccvvnene. -962,859 -317,358 -506,264 -166,865 -598,841 -189,533 -598,841 -189,533 - -

Total Appropriation................... - - - - - - - - - -
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GEOGRAPHIC BREAKDOWN OF OBLIGATIONS

Table RBCS-87. Geographic Breakdown of Obligations for Biorefinery Assistance Program,
Renewables Chemical, and Biobased Product Manufacturing Assistance

(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Obligations ......cccvvvviiiiiiieiieees - - - -
Bal. Available, EQY ......coveviiiininnnen. $506,264 $575,040 $598,841 $598,841
Total, Available .........c.ccoeviieiennns 506,264 575,040 598,841 598,841
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ACCOUNT 10: ENERGY ASSISTANCE PAYMENTS

PROJECT STATEMENTS
Table RBCS-88. Project Statement on Basis of Appropriations (thousands of dollars, FTEs)
FTE
Inc.
2024 2025 2026 2027 Inc. or or
Item Actual Actual FTEs Est. FTEs Est. FTEs Dec. Dec.
Mandatory Approp:
Bioenergy for Advanced Biofuels ! $6,601 $7,000 - $7,000 - $6,601 - -$399 -
Subtotal Mand. Approps.............. 6,601 7,000 - 7,000 - 6,601 - -399 -
Total Adjusted APProp .........ceevveuns 6,601 7,000 - 7,000 - 6,601 - -399 -
Add back:
Transfers In and Out, Rescissions....... -7,000 -7,000 - -7,000 - -7,000 - - -
Sequestration..........cooeiiiiiiin 399 - - - - 399 - +399 -
Total Appropriation ............cooevuenne. - - - - - - - - -
Transfers In:
Commodity Credit Corporation........ 7,000 7,000 - 7,000 - 7,000 - - -
Total Transfers In .......ccevvvvvinnnnn 7,000 7,000 - 7,000 - 7,000 - - -
Sequestration.........ooveiiiiiiinn -399 - - - - -399 - -399 -
Balances Interchange (S&E 12X0403). - -129 - - - - - - -
Recoveries, Other .........cocvvvviiiiinenns 6,317 19,689 - 8,651 - 6,056 - -2,595 -
Bal. Available, SOY .....covveeeeviviriennnnn, 595,130 417,180 3 111,632 - 43,884 - -67,748 -
Total Available ........ccoovviiiiiiin, 608,048 443,740 3 127,283 - 56,541 - -70,742 -
Bal. Available, EQY ......ccovvivvviinnnnns -417,180 -111,632 - -43,884 - -5,437 -  +38,447 -
Total Obligations ..........c.cceviveinnenn. 190,868 332,108 3 83,399 - 51,104 - -32,295 -
Table RBCS-89. Project Statement on Basis of Obligations (thousands of dollars)
FTE
Inc.
2024 2025 2026 2027 Inc.or or
Item Actual Actual FTEs Estimated FTEs Estimated FTEs Dec. Dec.
Mandatory Obligations:
Bioenergy for Advanced Biofuels... $6,667 $1,495 - $14,100 - $7,000 - -$7,100 -
Higher Blends Infra. Incentive
Program ....ccoovvviiiiiiiiiiiieienene 35,521 30,098 - 47,300 - 44,104 - -3,196 -
Subtotal Mand Obligations ........ 42,188 31,593 - 61,400 - 51,104 - -10,296 -
Supplemental Obligations:
Inflation Reduction Act - HBIIP.... 148,232 300,048 - 21,999 - - - -21,999 -
Inflation Reduction Act - HBIIP
AdMin...coi e 449 467 3 - - - - - -
Subtotal Supp Obligations......... 148,680 300,515 3 21,999 - - - -21,999 -
Total Obligations........c.coevvevvininins 190,868 332,108 3 83,399 - 51,104 - -32,295 -
Add back:
Balances Available, EOY:
Bioenergy for Advanced Biofuels... 7,534 12,910 - 5,810 - 5,411 - -399 -
Higher Blends Infra. Incentive
Program ....ccooviiiiiiiiiiiieieeene 94,437 76,697 - 38,048 - - - -38,048 -
Inflation Reduction Act - HBIIP.... 314,898 21,999 - - - - - - -
Inflation Reduction Act - HBIIP
AdMIN. . 311 26 - 26 - 26 - - -
Total Bal. Available, EQY ................ 417,180 111,632 - 43,884 - 5,437 - -38,447 -
Total Available........cocvvviiiiiiinns 608,048 443,740 3 127,283 - 56,541 - -70,742 -
Less:
Total Transfers In ......cccovieiiieenannnnn. -7,000 -7,000 - -7,000 - -7,000 - - -
Recoveries, Other ......ccocvveviiniinnnn. -6,317 -19,689 - -8,651 -  -6,056 - 42,595 -
Bal. Available, SOY .....ccoovviviivininnnn. -595,130-417,180 -3 -111,632 - -43,884 - +67,748 -

Total Appropriation ..........ccvvvvnens -

1 Mandatory funding provided by section 9005 of the Agriculture Improvement Act of 2018, Public Law 115-334, dated December 20, 2018. The Act
provides funds from the Commodity Credit Corporation of $7,000,000 for 2019 through 2023, to remain available until expended. One year extension of
funding has been provided in P.L. 118-22 “Further Continuing Appropriations and Other Extensions Act, 2024", dated November 17, 2023. P.L. 119-21,

dated July 4, 2025, provided funding through 2031.
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GEOGRAPHIC BREAKDOWN OF OBLIGATIONS
Table RBCS-90. Geographic Breakdown of Obligations for Advanced Biofuel Payments
(thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated

Alabama ..o $62 $13 - -
Y {0 ] o = T 29 8 - -
ATKANSAS. . iutiiiiiiiie i i i riaeerneens 231 45 - -
California .vvvvii i e 93 18 - -
(0] o] =« [ 1 593 153 - -
=T ] e | = 179 43 - -
[ = VAT L 40 7 - -
THNOIS v e 824 248 - -
Indiana...ccoviiiiiiiii i 65 - - -
JOWaA. e 495 87 - -
1= 1 153 476 193 - -
Kentucky ...coeoviniiiiii e 188 47 - -
1 =T 1 0 = 77 20 - -
Maryland.......coooiiiiiiiic 28 10 - -
Massachusetts ......cccoovviiiiiiiiiiieinns 147 34 - -
Michigan ....ccoviiiiiii e 55 21 - -
MIiNNESOLa ..o e 765 112 - -
3 7Y 11 1 o 395 130 - -
Nebraska ...coviiiiiiiiiiiiiiii e 147 13 - -
New Hampshire .....ccooviiiiiiiiiiiiinnnn, 3 - - -
NEW YOrK vvvvviiiiiiiiiii i i ineeineeas 11 12 - -
North Dakota.....ccvvviiiiiiiiiiiiiiinans 11 4 - -
(0] 01 o TP 7 2 - -
(0] 4 F=] 2 o] 2.2 = 1P 193 48 - -
L 5/=T e o o T 18 5 - -
Pennsylvania......ccoceeviiiiiiiiiiiciciee, 490 110 - -
South Dakota .....coovvvviiiviiiiiiicieeeen 266 64 - -
TENNESSEE . vttt i ittt iiiirererertreeraranns 206 29 - -
B0 1 452 3 - -
Vermont oo 7 2 - -
Washington .......cccooviiiiiiiiiiee 2 0 - -
West Virginia......cooovviiiiiiiiiiieens 90 7 - -
WiSCONSIN. .t i it i i e 21 8 - -
Distribution Unknown ..........c.coevvvnenns - - $14,100 $7,000

Obligations .....cocovviiiiiiiiiiia 6,667 1,495 14,100 7,000
Bal. Available, EOY .....ccvvvviiiiiiiieenn 7,534 - - -

Total, Available ..., 14,201 1,495 14,100 7,000

Table RBCS-91. Geographic Breakdown of Obligations for Higher Blends Infrastructure
Incentive Program (thousands of dollars)

2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
California ....cooeviiiiiiiiii $2,861 $7,965 - -
Florida..ccoovieiiiiiiiccr e 2,994 960 - -
IHINOIS v e - 2,506 - -
Indiana...cooviiii i 1,407 - - -
JOWa. i 1,170 511 - -
KansSas. ....oviviiiiiiiiii e 3,986 4,183 - -
KentucKy ...coovviiiiiiiiicic e 780 - - -
LOUISIANA vvviiiii i ri e 5,000 - - -
Massachusetts .......ccovvvviiiiiiiiinnn, - 5,000 - -
Michigan .....coovviiiiii e - 1,179 - -
Minnesota ......cooviiiiiii - 502 - -
Nebraska .....ccovvviiiiiiiiiiiee e 99 309 - -
Oklahoma ....ovvviiiiii 2,480 - - -
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2024 2025 2026 2027
State/Territory/Country Actual Actual Estimated Estimated
Pennsylvania .......c.ccooviiiiiiiiiinnenn, 2,638 - - -
TEXAS it 7,825 6,257 - -
WiSCONSIN...cviiiii i 4,283 727 - -
Distribution Unknown ............cccevie. - - $47,300 $44,104
Obligations .....cccviiiiiiiicne e, 35,521 30,098 47,300 44,104
Bal. Available, EQOY ......covcvviiiiiininnnn, 94,437 76,697 38,048 -
Total, Available ........c.covvviiiiiinnnn. 129,958 106,795 85,348 44,104

Table RBCS-92. Geographic Breakdown of Obligations for Inflation Reduction Act Higher
Blends Infrastructure Incentive Program (thousands of dollars)

2024 2025 2026 2027

State/Territory/Country Actual Actual Estimated Estimated
California.....coevieviiiiiiic e $51,940 $76,001 - -
Colorado ..cvvviiiiiiiii - 528 - -
Florida ..ccovieiiiiii e 2,355 2,934 - -
(C1=To] e |- T - 5,096 - -
IHINOIS v e 2,712 17,939 - -
Indiana...ccoooiiiiiii - 1,226 - -
JOWa. i 23,690 29,877 - -
=] g 1= 1 S 1,520 7,460 - -
Maryland.......coooiiiiiiiiic 128 6,720 - -
Massachusetts ......covvvvvviiiiiiiiin, 168 5,843 - -
Michigan ....ccooviiiiiii 6,625 637 - -
Minnesota .....oooeviiiiii 15,004 40,406 - -
MISSOUN v aeees 1,265 1,864 - -
Nebraska .....ccooviiiiiiiiiiiii e 662 11,700 - -
NEeW YOrK .ovvviiiiiiiii i 465 152 - -
North Dakota.......covvvivvviiiiiiiieieens 465 2,361 - -
Ohi0 i 76 9,604 - -
OKIahoma ..cvvieiii e 7,990 23,784 - -
Pennsylvania ......ccoovvviiiiiiiiiiiiiienas 3,575 10,262 - -
South Carolina.....cccoovviiiiiiiiiiciieins - 309 - -
South Dakota ......ccvveviiiiiiiiiiiciiiens 1,822 4,047 - -
TENNESSEE it i i it iii i i eraaas - 4,020 - -
TOXAS ittt i 14,429 12,732 - -
Washington ... - 5,224 - -
WiSCONSIN. .o 12,803 19,322 - -
WYOMING o 537 - - -
Distribution Unknown ...........ccoiviennee. - - $21,999 -
Obligations .....cocvvviiiiiiiiiieea 148,232 300,048 21,999 -
Bal. Available, EOY ......cocoviiiiiiiiiennnns 314,898 21,999 - -
Total, Available ........cocovvviiiiiiiinnns 463,129 322,047 21,999 -

Table RBCS-93. Geographic Breakdown of Obligations for Inflation Reduction Act Higher

Blends Infrastructure Incentive Program Administrative Expenses (thousands of dollars,

FTEs)
2024 2025 FTE 2026 2027

State/Territory/Country Actual Actual s Estimated FTEs Estimated FTEs
District of Columbia............cccvueiee. $138 $194 2 - - - -
Nebraska ......cocovviiiiiiiiiiiiice 311 273 2 - - - -
Distribution Unknown .................... - - - - - - -
Obligations ......ccccvvvviiiiiiiinenne, 449 467 3 - - - -
Bal. Available, EOY ........ccovieininnnnnn 311 26 - $26 - $26 -
Total, Available ............ccoeeiennei. 760 493 3 26 - 26 -
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OBJECT CLASSIFICATION
Table RBCS-94. Classification by Objects (thousands of dollars)
Item 2024 2025 2026 2027
No. Item Actual Actual Estimated Estimated
Personnel Compensation:
Personnel Compensation, Field............ $333 $383 - -
11 Total personnel compensation.......... 333 383 - -
12 Personal benefits........coevviiiiiiiiinnnnnen. 116 81 - -
Total, personnel comp. and benefits.. 449 464 - -
Other Objects:
Other services from non-Federal
25.2 SOUMCES...iiiiiiiiiiii i e - 3 - -
41.0 Grants, subsidies, and contributions .... 190,419 331,641 $83,399 $51,104
Total, Other Objects .........ccvvvvvinnens 190,419 331,644 83,399 51,104
99.9 Total, new obligations .................. 190,868 332,108 83,399 51,104
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STATUS OF PROGRAMS

The Rural Business-Cooperative Service (RBCS) programs increase economic opportunities in rural
America through access to capital in the form of direct loans, loan guarantees, grants, and technical
assistance for development of cooperatives. Rural Development (RD) State and field office staff work
collaboratively with political and business leaders to leverage RD resources.

RBCS promotes economic development in rural communities by supporting loan guarantees to
businesses through commercial lenders. Direct loan and grant programs support local and regional
economic development organizations that provide guidance to established businesses or business
start-ups, conduct feasibility studies, and develop business plans, technical assistance, training, and
other activities leading to the development or expansion of small and emerging private businesses.

In 2025, the RBCS increased total obligations by 1.5 percent, approximately $54 million, as compared
to 2024. Below is a summary table of RBCS 2025 program funding:

Table RBCS-95. Financial Data for Rural Business-Cooperative Service Programs

Total Total Number
Obligations Loans or
Program (in Millions) Grants

Business and Industry (B&I) Guaranteed Loans...........ccocevvneinnnn. $2,111.7 251
Higher Blends Infrastructure Incentive Program (HBIIP)............... 30.1 24
Higher Blends Infrastructure Incentive Program (HBIIP) — IRA...... 294.8 266
Bioenergy for Advanced Biofuels ........c.ccoviiiiiiiiiiiii e 1.5 77
Delta Regional Authority (DRA) Grants — Appropriated Appalachian
Regional Commission Grants, Delta Regional Authority Grants, 8.0 .
Northern Border Regional Commission (NBRC) Grants, Southwest )
Border Regional ComMmISSION ....ivviriiiiiiieiiiiiiiiiieiene e eeeeaes
Intermediary Relending Program (IRP) Loans ........cccvvvvvviiiniennnnns 10.0 18
Healthy Food Financing Initiative........ccccoviiiiiiicie 0.5 1
Rural Economic Development (RED) Loan Funds ..........c.coeevvnenen. 53.4 52
Rural Economic Development (RED) Grant Funds ............cccceeuenens 57.0 35
Local Agriculture Market Program - Value Added Producer Grant 32.2 181
(LAMP -V APG) ettt ettt s e e e e e e aaes )
Value Added Producer Grants Disaster .........ccoovviiiiiiiiiiiiinnnnnnns 2.1 10
Rural Cooperative Development Grant .......ccoceviiiiiiiiiiiicie e 5.8 0
Rural Business Development Grant (RBDG) Funds.............c..c..v... 21.8 248
= 1D L R B Y 13 1= ol 5.0 27
Appropriate Technology Transfer to Rural America (ATTRA).......... 2.8 1
Rural Microenterprise Assistance Program (RMAP) Grant Funds..... 3.5 73
Rural Microenterprise Assistance Program (RMAP) Loan Funds ...... 6.1 17
Biorefinery Assistance Grants ......ccvviviiiiiiiiiiiiiiii e e 20.0 2
Rural Energy for America (REAP) Grant Funds...........cocvvieininnnnn. 49.9 398
Rural Energy for America (REAP) Grant Funds = IRA.................... 154.5 797
Rural Energy for America (REAP) IRA Multi-Year..........ccovvvieennnnns 126.7 1096
Rural Energy for America (REAP) IRA Underutilized Technology..... 15.7 38
Rural Energy for America (REAP) Guaranteed Loan Funds............. 178.3 24
L= . | 3,191.4 3,643]
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On August 22, 2025, the RBCS published an unnumbered letter, “Ensuring Strong Stewardship and
Customer Service in RBCS Guaranteed Lending & Other Programs”. This document provided guidance
on portfolio health reviews and updates to the portfolio on solar and wind projects.

The unnumbered letter notified state directors, regardless of the delinquency rate in their respective
states, take several actions to conduct a portfolio health review. Those actions include:

¢ Take immediate servicing action on delinquent loans. This may include working with the
lender to create a plan to bring the loan current, or it may involve initiating the process of
liquidation.

¢ Communicate with lenders to receive updates on existing loans. Report new delinquencies if
they are disclosed and initiate a servicing action with the lender.

e Review program allocations to ensure you are on track to obligate funds by the end of the
fiscal year.

To align the program with the July 7, 2025, Executive Order 14315, “"Ending Market Distorting
Subsidies for Unreliable, Foreign Controlled Energy Sources”, the RBCS provided a set of updates for
various programs. The unnumbered letter outlines several bullet points of activities to address green
energy subsidies, green energy tax credits, as well as green energy sources and supply chains built in,
and controlled by, foreign adversaries. The information on solar and wind projects will be discussed in
more detail in the B&I and REAP projects of this document.

Program Evaluations

In accordance with EO 14315, the RBCS updated several policy actions to include removing wind and
solar projects from the eligible projects list for the B&I program via the unnumbered letter described
above.

Higher Blends Infrastructure Incentive Program (HBIIP)
Current Activities

The purpose of the HBIIP is to significantly increase the sales and use of higher blends of ethanol and
biodiesel by expanding the infrastructure for renewable fuels derived from U.S. agricultural products.
USDA designed HBIIP to increase the availability of higher blends of ethanol, such as E15 and
biodiesel (B20). The program will encourage a more comprehensive approach to market higher
blends by sharing the costs related to building out biofuel-related infrastructure. Awards to successful
applicants will be in the form of cost-share grants not to exceed $5 million. There is no minimum
amount for these grants. This program helps American families save money at the pump while
reducing carbon emissions and harmful tailpipe pollution. Higher blend biofuels also help boost the
availability of skilled jobs with good wages in rural communities. The agency obligated $30.1 million in
the regular HBIIP and $294.8 million in IRA funds, of which $9.0 million went towards counties with
persistent poverty. The amount of IRA funding in this program has almost doubled as compared to
2024. The top recipients of HBIIP funds are California, Illinois, Iowa, Minnesota, and Oklahoma;
however, RD invested funding across 25 states.

Obligations in the HBIIP grant program have increased significantly over the last several years.
Looking at the combined funding streams, the program obligations increased from approximately
$184 million up to $325 million, meaning the agency was able to invest just over $140 million more in
2025 as compared to 2024. The expansion of biofuel infrastructure, as facilitated by this program,
broadens the availability of renewable fuels and helps American families save money at the pump.
Additionally, the expanded use of higher blends of biofuels boosts the availability of skilled jobs with
good wages in rural communities and bolsters the employment of U.S. military veterans.

Selected Examples of Recent Progress
These projects will be used to create infrastructure to expand the sales and use of renewable fuels.

The agency awarded $4.0 million in IRA funding to Buckeye Terminals LLC, a fuel distribution facility
company. This project will consist of installing loading equipment, converted storage tanks,
and
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blending equipment for biodiesel at two locations in New York and Indiana. Facility locations impacted
by this grant are Albany and Granger. This effort is projected to increase the amount of biodiesel sold
by 123,506,873 gallons per year. The purpose of this funding program is to assist owners of
transportation fueling and fuel distribution facilities in activities designed to expand the sales and use
of ethanol and biodiesel.

In another effort that will benefit multiple states, the agency awarded $4.2 million to Kwik Trip Inc,
the owner of more than 10 fueling stations. This project will install five hundred eighteen E15
dispensers, one hundred twenty B20 dispensers and eight ethanol storage tanks at 52 fueling
stations, located in Iowa, Illinois, Michigan, South Dakota, Minnesota, North Dakota, and Wisconsin.
This effort is projected to increase the amount of biofuel sold by 55,518,766 gallons per year. The
purpose of this funding program is to assist owners of transportation fueling and fuel distribution
facilities in activities designed to expand the sales and use of ethanol and biodiesel.

Bioenergy for Advanced Biofuels
Current Activities

The Bioenergy for Advanced Biofuels program makes payments to eligible advanced biofuel producers
to produce fuel from renewable biomass (excluding corn starch). The payment amount depends on
the number of eligible producers, the amount of advanced biofuel produced, and the amount of funds
available during the Fiscal Year. There is no minimum or maximum payment. This program helps
increase American energy independence and the private sector supply of renewable energy. In 2025,
this program obligated $1.5 million in funding across 31 states providing payments to 77 producers.
Five states account for 63 percent of the obligations; those states are Colorado, Illinois, Kansas,
Missouri, Pennsylvania, and Minnesota. These payments in 2025 did not exceed $152,000 with the
average payment between $19,000 and $20,000.

Rural Economic Development Loan and Grant (REDLG) Program
Current Activities

The Rural Economic Development Loan and Grant program provides funding for rural projects
through local utility organizations. USDA provides zero-interest loans to local utilities which they, in
turn, pass through to local businesses (ultimate recipients) for projects that will create and retain
employment in rural areas. USDA also provides grants to local utility organizations that use the
funding to establish Revolving Loan Funds (RLFs). Loans are made from revolving loan funds to
projects that will create or retain rural jobs. When the revolving loan fund is terminated, the grant is
repaid to USDA. The grant program is funded by Mandatory funding and fees collected from the
Electric Underwriting program.

In 2025, not including funding for broadband, REDLG obligated just under $62.4 million across for
85 loans and grants to organizations in rural America. Of that amount, RD obligated over $53.4
million in loans and almost $9.0 million in grants. The agency obligated $48.0 million towards the
Section 762 Reconnect Pilot Broadband Grant in 2025.

In 2025, the awards went to assist 82 rural businesses and created over 3,000 jobs. In addition to
creating and saving jobs in 2025, REDLG funded projects made the largest contributions to the
following industries: utilities; manufacturing; public administration; health care and social
assistance, and agriculture, forestry, fishing, and hunting. The agency experienced significant
growth in investing in manufacturing in 2025, with an additional $6.1 million in obligations as
compared to 2024. The agency also increased its investments in the public administration sector by
$3.7 million. The increases in both sectors are attributed to an increase in RED Loans. RD’s
investment in the wholesale trade industry doubled from just under $1 million in 2024 to $2 million
in 2025.

In 2025, the obligations have been focused on the Rural Economic Development Farm Bill program;
however, the agency obligated $2.1 million in the regular program as of the end of July 2025. Since
2018, over $75 million has been obligated for RED Grants in each completed fiscal year with funds
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focused on rural communities located in the Midwest and Southern regions of the Nation. A
consistent decrease in the poverty rate for all regions funded has been realized over the same
period. The mandatory funding of $5 million provided in Section 6504 of the Agriculture
Improvement Act of 2018 (P.L 115-334) will expire. The request is based on continuing to receive
about $24 million in fees from the electric underwriting program.

Selected Examples of Recent Progress

This program injects investments into several industries in rural America such as Manufacturing,
Agriculture, Forestry, Fishing and Hunting, as well as Accommodation and Food Service just to name a
few. Here are a few of those projects, which range from $2 million down to $300,000.

RED Grant projects invested funding in Arizona, Minnesota, Iowa, and North Carolina. Several of these
projects went towards life-saving support operations through the purchase of emergency
management vehicles and associated supplies. One of the $300,000 grants invested in Minnesota was
awarded to a Cooperative Electric Association for a new Basic Life Support ambulance and associated
equipment; the service provides care to 90 square miles in the southwest corner of Wright County.
While in Towa a $300,000 grant replenished an existing revolving fund, which would be used to
partially finance a facility expansion of Southwest Webster Ambulance, constructing a new ambulance
and medical services building, creating two new jobs and fostering economic development.

An investment in Northeast Missouri Electric Power Cooperative will assist in helping Honey Creek
Feed LLC with their startup feed manufacturing business. Project funds will be used to construct an
innovative, state-of-the-art hog feed manufacturing facility near Kahoka, Missouri. The feed mill
facility will include constructing a 39,760-square-foot building and a steel frame building with a dump
at an existing corn and soybean storage/extrusion site. The feed mill will be able to serve area hog
producers in the local area. This project is expected to create 20 jobs.

In Nebraska, a RED Loan will assist Panhandle Rural Electric Membership Association, which will re-
loan funds to Walther Investments LLC for ventilating, washing, and bagging equipment for a potato
storage facility. The loan will be a ten-year, zero-percent interest loan with payments deferred for two
years during construction. The project will create eight jobs and expand ag producers' market for
potatoes in the Panhandle of Nebraska.

The RD investment in the food industry will be used to provide loans to rural utilities program
borrowers to provide economic development. Four Rivers Electric will provide loan funds to Hometown
Eats and Bakery LLC to construct an expansion building and purchase additional refrigeration
equipment. Hometown Eats and Bakery, based in Lebo, serves Southeast Kansas and beyond with
their homemade treats. This project will help the business expand and grow and it is anticipated that
six full-time positions will be created as result of the project.

Rural Economic Development Loans
Current Activities

The Rural Economic Development Loan and Grant programs provide funding for rural projects
through local utility organizations. USDA provides zero-interest loans to local utilities which they, in
turn, pass through to local businesses (ultimate recipients) for projects that will create and retain
employment in rural areas. The ultimate recipients repay the lending utility directly. The utility is
responsible for repayment to USDA. The maximum amount for a loan is $2 million.

e Up to 80 percent of project costs; 20 percent must be provided by the ultimate recipient or
the local utility.

e The local utility may incorporate interest rates or administrative loan fees after the funds have
been loaned out and revolved once. First-time loans are at zero percent interest.

¢ Repayment may be deferring ed up to two years for projects including a start-up venture or
Community Facilities project.

Selected Examples of Recent Progress
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In 2025, the agency obligated just over $53.4 million across the regular and persistent poverty
programs with $7.9 million of this funding going to persistent poverty. The funding from this program
invests in a variety of industries across rural American communities with the goal of increasing rural
prosperity. The Administration invested funding across the Midwest positively impacting a variety of
sectors such as retail trade, wholesale trade, as well as agriculture, forestry, fishing, and hunting to
name a few. The states with the largest economic development investments from the regular
program are Iowa, North Carolina, and Missouri, with each being awarded approximately $9.3 million
in 2025 under this Administration. Several states such as Indiana, Minnesota, and Wisconsin received
investments in Electric Power Distribution. Out of total funding, the agency awarded persistent
poverty loans in the amount of just under $7.9 million across Missouri, North Carolina, Arizona, and
Mississippi; these funds were invested in the Health Care and Social Assistance sector in North
Carolina and the Manufacturing sector focusing on rendering and meat byproduct processing in
Missouri. In 2025, this program received $3 million in Disaster Assistance Funding (DAF) in the 4t
quarter; none of these funds were obligated in 2025.

Rural Energy for America Program (REAP)
Current Activities

In 2025, the regular REAP supported 422 loans and grants with $228.2 million in total funding. Of this
total, REAP obligated $129.4 million in mandatory funding for guaranteed loans out of the $178.3
million obligated in loan guarantees. RD received both regular and IRA funding and the breakout is
below.

REAP mandatory funding supported 398 grants as follows:

Regular grants: $46.6 million supporting 239 grants

Audit grants: $0.7 million supporting 7 grants

Technical Assistance: $0.7 million supporting 7 grants

Energy Savings and Efficiency grants less than $20,000: $2.0 million supporting 145 grants

The breakout of REAP IRA funding is as follows:

e EEI grants unrestricted-IRA: $126.7 million supporting 691 grants

e EEI grants unrestricted-IRA 2024/2031: $4.6 million across 25 obligations

e Renewable Energy System (RES) grant unrestricted- IRA 2024/2031: $92.3 million across
375 obligations

RES EEI Grant $20k 2025/2031-IRA: $5.1 million across 309 obligations

REAP Underutilized Technology- 2024/2031: $15.7 million across 38 obligations

RES EEI Grant Unrestricted 2025/2031: $67.7 million across 387 obligations

RES EEI Grants, Unrestricted Amount: $27.8 million across 106 obligations

For REAP Technical Assistance grants, an estimated 3 total jobs created or saved and over 260 small
businesses and agricultural producers assisted. The 2025 REAP program estimated energy savings
from energy efficiency improvement projects is 760,184,836 kilowatt hours (kWh). The estimated
energy generation from renewable energy system projects is 10,175,442,616 kWh. This is a total of
10,935,627,451 kWh, or enough energy to power 994,147 homes per year. From the breakout
above, the 2025 REAP IRA investments project contributed to 168,023,312 kWh of energy savings
through energy efficiency projects. The estimated energy generation from renewable energy projects
is 8,679,198,105 kWh. This is a total of 8,847,221,417 kWh, or enough energy to power more than
700,000 homes. The 2025 REAP Farm Bill investments project to contribute to 601,551,645 kWh of
energy savings through energy efficiency projects. The estimated energy generation from renewable
energy projects is 1,469,039,298 kWh. This is a total of 2,070,590,943 kWh, or enough energy to
power more than 188,000 homes.

Selected Examples of Recent Progress

In Wisconsin, Dairyland Biogas LLC will use their $1 million grant to expand an existing dairy manure
anaerobic digester located in New Franken. The digester is projected to increase the capture
of
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methane gas by approximately 83 percent, which will be converted to renewable natural gas on site.
A third party, Agra, will utilize the renewable natural gas product to then create renewably sourced
diesel fuel and sustainable aviation fuel.

In Pennsylvania, there are several projects investing money into the agriculture industry, such as
chicken egg production and beef cattle ranching and farming. An almost $182,00 grant will be used to
help Powl Associates LLC, a family-owned poultry farming operation located in Peach Bottom,
purchase and install a 412-kilowatt (kW) solar photovoltaic system. This project is expected to save
the farm approximately $54,000 per year and will replace 478,000 kilowatt hours (kWh) per year
which is enough energy to power 44 homes. A grant of just over $224,00 will help an individual
purchase and install a 334.08-kilowatt (kW) solar photovoltaic system for his livestock and farming
operation in Beech Creek. This project is expected to generate 607,896 kilowatt hours (kWh) per
year, which is enough energy to power 56 homes. A grant for just over $68,000 will help an individual
to purchase and install a 140.4-kilowatt (kW) solar photovoltaic system for his grain farming operation
located in Pitman. This project is expected to save the farm approximately $28,000 per year and will
replace 274,591 kilowatt hours (kWh) per year, which is enough energy to power 25 homes.

On the smaller side of the grants awarded, approximately $48,000 in grant funds will be used by
Midwest Agri Drone, LLC, an aviation business located in Bolckow, Missouri, to install a geothermal
heat pump system for its newly constructed 100x200 facility, which will house its drones and aviation
equipment. This project is expected to save $5,006 per year. It will generate 166,874 kilowatts (kW),
which is enough to power approximately 15 homes.

In IRA funds, a $1 million grant will be used to help ethanol producer Sandhills Renewable Energy
install a more energy-efficient ICM system in Atkinson, Nebraska. The new system is expected to
generate the business $18,000,000 per year and produce 230,000,000 kilowatt hours per year, which
is enough energy to power 21,000 homes. However, these funds can make a positive impact even
with just over $56,000 in grant funds such as a project in Vermont. The funding will be used to
purchase and install a 59.3kW roof-mounted solar array at Sweetland Farm in Norwich. The Farm
Store is a one-stop shop for produce and meat, plus local and sustainably sourced dairy, eggs, fish,
and other products. The array will offset over 80 percent of the annual electricity used for lighting and
heating the greenhouses.

Program Evaluation

To align with EO 14315, moving forwards, REAP projects are ineligible for REAP GL and disincentivized
for REAP grants via forthcoming priority points if they include any of the following:

¢ ground mount solar photovoltaic systems and wind turbines larger than 50kW;

e ground mount solar photovoltaic and wind systems that cannot document historical energy
usage;

e ground mount solar photovoltaic and wind systems proposing to be installed on certified
cropland as defined by the Farm Service Agency in Handbook 10-CM (rev. 2) exhibit; or

¢ Wind systems and both ground and roof mount solar photovoltaic systems consisting of any
component made in a country named as a foreign adversary

Timber Production Expansion Program
Current Activities

The Timber Production Expansion Program (TPEP) is authorized by Section 40804(b)3(d) Ecosystem
Restoration of the of the Infrastructure Investment and Jobs Act (Pub. L. 117-58), which directs the
USDA Forest Service to provide financial assistance to entities seeking to establish, reopen, expand, or
improve a sawmill or other wood processing facility that is using ecological restoration byproducts
from a unit of federal or Tribal land that has been identified as high or very high priority for ecological
restoration and that is using ecological byproducts from the unit of land. The TPEP program is
operating as a pilot program and will be administered under 7 CFR part 5001. TPEP is designed and
implemented similar to the B&I loan program with minor changes to meet the needs of the timber
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industry. An interagency agreement between the USFS and RBCS will allow RBCS to implement the
TPEP program in the interest of the USFS. In 2025, the agency obligated $103.3 million across 11
obligations in the TPEP guaranteed loan program.

Selected Examples of Recent Progress

RD awarded a guaranteed loan to be used by Timber Professionals Cooperative Enterprises to re-open
a sawmill in Shawano County, WI. Guaranteed loan funds will purchase 49.65 acres of real estate and
existing equipment which will allow the company to re-establish this sawmill to improve the efficiency
of the current manufacturing of wood chips then expand capabilities of the site to manufacture new
higher value products from the same raw materials. Six jobs will be created initially with additional
staffing needed with expanded capabilities.

Fertilizer Production Expansion Program Grant Funds
Current Activities

The Fertilizer Product Expansion Program (FPEP) provides grants to help eligible applicants increase or
otherwise expand the manufacturing and processing of fertilizer and nutrient alternatives and their
availability in the United States. FPEP is authorized by the CCC Charter Act, to assist agricultural
producers through loans, purchases, payments, and other operations, and makes available materials
and facilities required in the production and marketing of agricultural commodities. FPEP grants are
administered by RBCS. The minimum award is $1 million and the maximum award is $100 million.
The grant period is five years. Investments will boost domestic fertilizer production, strengthen
competition, and lower costs for U.S. farmers. Additionally, it will help U.S. farmers increase
independent, domestic fertilizer production. This is part of a broader effort to help producers boost
production and address global food insecurity.

The Department received requests for $3 billion in applications from more than 350 businesses for
projects across 47 states, Puerto Rico, and the Virgin Islands. Applicants were comprised of every size
and business model, including cooperatives, Tribal communities, female-owned companies, and public
bodies. In 2025, the agency obligated $457.8 million in 46 projects across the country.

Table RBCS-96. Financial Data for Fertilizer Production Expansion Program

Total Total Number
Obligations Loans or
Program (in Millions) Grants
Fertilizer Production Expansion Program Grant Funds .................... $129.0 12
Fertilizer Production Expansion Program 2.0 Grant Funds................ 328.9 34
LI 1 457.8 46

Selected Examples of Recent Progress

The agency invested approximately $95.7 million in Utah across three projects. One of these
investments will be used to expand an existing facility in Minersville, Utah. Humane LLC, a family farm
operation that produces granularized fertilizer from hog manure. They will utilize the funds for
equipment expansion to increase storage and production capacity. The project is expected to produce
30,000 tons annually of fertilizer product. An investment of nearly $80 million will go to constructing a
new facility located in Millard County, Utah. The facility is projected to produce 215,000 tons per year
of sulfate of potash using brines from Marl Clay only, as well as the production of de-sulfated
magnesium chloride brine and Bischofite flake. The facility will create 173 jobs once in operation.
Lastly, the agency is making an investment that will be used to expand Sage Potash in San Juan
County, Utah. Sage will mine, produce and distribute Muriate of Potash to local American Wholesalers,
retailers and producers. The RD investment will enable Sage to drill subsequent wells to expand
potash caverns and increase production.

However, Utah is not unique in the job creation category. Several states were projected to see job
creation from these investments. In Louisiana, the agency invested almost $48 million for a fertilizer
production facility in Waggaman. This facility is expected to produce 350,000 tons of
ammonium
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sulfate per calendar year with an expected total plant capacity of 420,000 tons of domestically
produced ammonium sulfate for Crop Year 2027. It is expected that this project will create up to 103
direct jobs in addition to a large construction workforce. RD invested $4 million in Oklahoma that will
be used to purchase the technology to produce approximately 10,000 tons per year of biochar from
about 40,000 tons per year of waste and composting equipment to increase capacity and generate
enriched compost in Norman. Expected to meet the needs of local agricultural producers, two reactors
will have a production capacity of 20,000 to 40,000 tons per year of infeed. This project is expected to
create 17 full-time jobs.

Sustainable Aviation Fuel (SAF) Program

Current Activities

The agency plans to reallocate unobligated balances made available for the Biobased Technology
Accelerator grant program to support SAF grants for demonstration projects beginning in 2026. The
agency plans to use $50 million for large-scale pilots and a demonstration of SAF. This includes grants
up to $10 million for start-up companies to complete SAF demonstration projects, potentially
unlocking significant private-sector financing.

The SAF program has the potential to decarbonize the aviation industry by utilizing several feedstocks
such as ethanol, soy, tallow, wood biomass, agricultural residue, and cover crops. The cultivation of
these feedstocks could provide an economic opportunity in rural communities across the nation.
Although there is substantial demand by global air carriers, more volume is needed to produce three
billion gallons by 2030. Large-scale projects support Rural Development’s Biorefinery Assistance
program, which offers up to $250 million in loan guarantees for constructing commercial scale
biorefineries.
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