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Links to the latest WASDE related publications

Office of the Chief Economist
World Agricultural Outlook Board (WAOB)

€& WASDE: World Agricultural Supply and Demand Estimates

Secretary's WASDE Briefing Slides =»

€ Foreign Ag Service: World Agricultural Production

Weekly Weather and Crop Bulletin =»

€ US Drought Monitor ( in cooperation with NOAA and NDMC)




World Wheat Production

2017/2018 2018/2019 Change from Change from

Country or Region estimate forecast December 11 2017/2018
Million Tons

World 763.2 734.7 1.3 -28.4
United States 47.4 51.3 - 3.9

Foreign 715.8 683.5 1.3 -32.3
Argentina 18.5 19.2 -0.3 0.7
Canada 30.0 31.8 - 1.8
Australia 21.3 17.0 -- -4.3
European Union 151.3 137.6 -- -13.7
Turkey 21.0 19.0 -- -2.0
Russia 85.0 71.6 1.6 -13.4
Ukraine 27.0 25.0 -- -2.0
Kazakhstan 14.8 15.0 -- 0.2
China 134.3 131.4 -1.1 -2.9
India 98.5 99.7 -- 1.2
Northwest Africa 10.6 12.5 -- 1.9

-- No change.
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Russia Wheat: Estimated Area, Yield, and Production
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Russia Wheat Supply and Use

2017/2018 2018/2019 Change from Change from

Item estimate forecast December 11 2017/2018
Harvested area (million hectares) 27.34 26.20 0.20 -1.14
Yield (tons per hectare) 3.11 2.73 0.04 -0.38
------------ Million tons ------------
Beginning stocks 10.83 11.87 -- 1.04
Production 84.99 71.60 1.60 -13.39
Imports 0.46 0.50 -- 0.04
Total supply 96.29 83.97 1.60 -12.32
Feed use 20.00 18.00 -- -2.00
Domestic use, total 43.00 40.50 -- -2.50
Exports 41.42 37.00 0.50 -4.42
Total use 84.42 77.50 0.50 -6.92
Ending stocks 11.87 6.47 1.10 -5.40
Percent
Stocks to use ratio 14.1 8.3 1.4 -5.7

-- No change.
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World Wheat Supply and Use

2017/2018 2018/2019 Change from Change from

Item estimate forecast December 11 2017/2018
---------------- Million Tons ----------------
Beginning stocks 261.0 280.0 0.1 19.0
Production 763.2 734.7 1.3 -28.4
Total Supply 1,024.2 1,014.8 1.4 -9.5
Feed use 147.7 143.2 1.2 -4.5
Total use 744.2 747.2 2.0 3.0
Trade 181.2 178.7 1.3 -2.6
Ending Stocks 280.0 267.5 -0.6 -12.5

February 8, 2019



U.S. Wheat Supply and Demand

2017/2018 2018/2019 Change from Change from
Item estimate forecast December 11 2017/2018
Planted area (million acres) 46.1 47.8 -- 1.7
Harvested area (million acres) 37.6 39.6 -- 2.1
Yield (bushels per acre) 46.4 47.6 - 1.2
------------ Million bushels ------------
Beginning stocks 1,181 1,099 -- -82
Production 1,741 1,884 - 144
Imports 157 140 - -17
Total supply 3,079 3,123 -- 44
Food use 964 970 -- 6
Seed 63 63 -6 0
Feed and residual 51 80 -30 29
Domestic use 1,079 1,113 -36 34
Exports 901 1,000 -- 99
Total use 1,980 2,113 -36 133
Ending stocks 1,099 1,010 36 -89
----------------- Percent ---------=-------
Stocks to use ratio 55.5 47.8 2.5 -7.7
------------ Dollars per bushel ------------
Average market price 4.72 5.05/5.25 -- 0.43

-- No change.
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World Rice Production

2017/2018 2018/2019 Change from Change from

Country or Region estimate forecast December 11 2017/2018
---------------- Million Tons ----------------

World 495.1 495.9 4.7 0.8
United States 5.7 7.1 0.2 1.5

Foreign 489.4 488.7 4.5 -0.7
Argentina 0.9 0.8 -- -0.1
Brazil 8.2 7.8 -0.4 -0.5
Egypt 4.3 2.8 -- -1.5
Australia 0.45 0.11 - -0.34
Bangladesh 32.7 34.5 - 1.8
Burma 13.2 13.1 -- -0.1
Cambodia 5.4 5.5 - 0.1
China 148.9 148.5 4.9 -0.4
India 112.9 111.0 -- -1.9
Indonesia 37.0 37.3 - 0.3
Japan 7.8 7.7 -- -0.1
Sri Lanka 2.2 2.6 -- 0.4
Pakistan 7.5 7.4 - ok
Philippines 12.2 12.2 -- -0.1
Thailand 20.4 20.7 - 0.3
Vietnam 28.5 29.1 -- 0.6

-- No change.
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World Rice Supply and Use

2017/2018 2018/2019 Change from Change from
Item estimate forecast December 11 2017/2018
------------ Maillion Tons ------====------
Beginning stocks 149.7 162.0 0.3 12.3
Production 495.1 495.9 4.7 0.8
Total Supply 644.8 657.9 5.1 13.1
Total use 482.7 490.3 0.7 7.5
Trade 47.7 47.7 -0.4 0.1
Ending Stocks 162.0 167.6 4.4 5.6
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U.S. Rice Supply and Demand

2017/2018 2018/2019 Change from Change from

Item estimate forecast December 11 2017/2018
Planted area (million acres) 2.46 2.95 ok 0.48
Harvested area (million acres) 2.37 2.92 0.01 0.54
Yield (bushels per acre) 7,507 7,692 170 185
------------ Million cwt ------------
Beginning stocks 46.0 29.4 -- -16.7
Production 178.2 224.2 5.9 46.0
Imports 26.9 28.5 -- 1.6
Total supply 251.2 282.1 5.9 30.9
Domestic use 134.8 135.0 2.0 0.2
Exports 87.0 100.0 1.0 13.0
Total use 221.8 235.0 3.0 13.2
Ending stocks 29.4 47.1 2.9 17.7
Percent
Stocks to use ratio 13.2 20.0 1.0 6.8
------------ Dollars per cwt ------------
Average market price 12.70 11.60/12.60 -- -0.60

-- No change. ** Rounds to zero.
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World Corn Production

2017/2018 2018/2019 Change from Change from
Country or Region estimate forecast December 11 2017/2018
Million Tons
World 1,075.6 1,099.6 -0.3 24.0
United States 371.1 366.3 -5.2 4.8
Foreign 704.5 733.3 4.9 28.8
Argentina 32.0 46.0 3.5 14.0
Brazil 82.0 94.5 - 12.5
Mexico 27.5 25.6 -0.4 -1.9
Canada 14.1 13.9 -- -0.2
European Union 62.1 60.7 0.3 -1.4
Serbia 4.0 7.0 -- 3.0
FSU-12 42.1 51.8 0.5 9.7
Ukraine 24.1 35.5 0.5 11.4
Russia 13.2 11.3 -- -2.0
South Africa 13.5 11.5 -0.5 -2.0
China 259.1 257.3 1.3 -1.7
India 28.7 26.0 - -2.7
-- No change.
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World Corn Supply and Use

2017/2018 2018/2019 Change from Change from
Item estimate forecast December11 2017/2018
--------------- Million Tons -----------
Beginning stocks 350.2 340.8 0.6 9.4
Production 1,075.6 1,099.6 -0.3 24.0
Total Supply 1,425.9 1,440.4 0.3 14.6
Feed use 671.0 698.1 -0.7 27.1
Total use 1,085.0 1,130.6 -0.7 45.6
Trade 146.3 167.4 0.9 21.1
Ending Stocks 340.8 309.8 1.0 -31.0
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U.S. Corn Supply and Demand

2017/2018 2018/2019 Change from Change from
Item estimate forecast December11 2017/2018
Planted area (million acres) 90.2 89.1 ok -1.0
Harvested area (million acres) 82.7 81.7 ok -1.0
Yield (bushels per acre) 176.6 176.4 -2.5 -0.2
------------ Million bushels -----------
Beginning stocks 2,293 2,140 -- -153
Production 14,609 14,420 -206 -189
Imports 36 40 -5 4
Total supply 16,939 16,600 -211 -339
Feed and residual 5,304 5,375 -125 71
Food, seed, and industrial 7,056 7,040 -40 -16
Ethanol 5,605 5,575 -25 -30
Domestic use 12,360 12,415 -165 55
Exports 2,438 2,450 -- 12
Total use 14,799 14,865 -165 66
Ending stocks 2,140 1,735 -46 -405
----------------- Percent ----------=--=---
Stocks to use ratio 14.5 11.7 -0.2 -2.8
------------ Dollars per bushel ------------
Average market price 3.36 3.35/3.85 -- 0.24

-- No change. ** Rounds to zero.
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World Soybean Production

2017/2018 2018/2019 Change from  Change from
Country or Region estimate forecast December 11 2017/2018
-------------- Million Tons -------------

World 340.0 361.0 -8.2 21.0
United States 120.1 123.7 -1.5 3.6

Foreign 219.9 237.3 -6.7 17.4
Argentina 37.8 55.0 -0.5 17.2
Brazil 120.8 117.0 -5.0 -3.8
Paraguay 9.8 9.5 -0.3 -0.3
Canada 7.7 7.3 = -0.4
India 8.4 11.0 -- 2.6
China 15.2 15.9 -0.1 0.7

-- No change.

February 8, 2019



Soybean Production
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West and South regions.
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Drier than normal conditions migrated north and eastward.
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BRAZIL Soybeans

2018/19 Production is down due to drought.
AREA 36.1 mha (RECORD)
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World Soybean Supply and Use

2017/2018

2018/2019

Change from

Change from Change from

Item Estimate December 11| Forecast December11l 2017/2018
-------------- -- Million Tons ----------------

Beginning stocks 95.8 -1.8 98.1 -3.2 2.3
Production 340.0 0.5 361.0 -8.2 21.0

Total Supply 435.8 -1.2 459.1 -11.4 23.3
Crush 295.3 ok 304.8 -3.4 9.5

Total use 338.2 2.1 349.4 -2.1 11.3
Trade 153.0 -0.2 154.4 -1.7 1.4
Ending Stocks 98.1 -3.2 106.7 -8.6 8.6

Addendum

Beginning stocks

Argentina plus Brazil 60.5 -1.8 56.4 -3.2 4.1
Imports*

China 94.1 ok 88.0 -2.0 -6.1

*From all sources.
** Rounds to zero.
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Argentina Local Year Soybean
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U.S. Soybeans Supply and Demand

2017/2018 2018/2019 Change from Change from

Item estimate forecast December11 2017/2018

Planted area (million acres) 90.2 89.2 0.1 -1.0

Harvested area (million acres) 89.5 88.1 -0.2 -1.4

Yield (bushels per acre) 49.3 51.6 -0.5 2.3
------------ Million bushels ------------

Beginning stocks 302 438 - 137

Production 4,412 4,544 -56 132

Imports 22 20 -5 -2

Total supply 4,735 5,002 -61 267

Crush 2,055 2,090 10 35

Seed and Residual 113 127 ok 14

Domestic use 2,168 2,217 10 49

Exports 2,129 1,875 -25 -254

Total use 4,297 4,092 -15 -205

Ending stocks 438 910 -45 472
----------------- Percent -----------------

Stocks to use ratio 10.2 22.2 -1.0 12.0

------------ Dollars per bushel ------------
Average market price 9.33 8.10/9.10 -- -0.73

-- No change. ** Rounds to zero.
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World Cotton Production

2017/2018 2018/2019 Change from  Change from

Country or Region estimate forecast December 11 2017/2018
---------------- Million bales ----------------
World 123.7 118.5 -0.3 -5.2
United States 20.9 18.4 -0.2 -2.5
Foreign 102.8 100.1 -0.1 -2.7
Argentina 0.8 1.2 -- 0.3
Brazil 9.2 11.4 0.4 2.2
Turkey 4.0 3.7 -0.6 -0.3
Australia 4.7 2.6 0.1 2.1
China 27.5 27.5 0.5 --
India 29.0 27.0 -0.5 -2.0
Pakistan 8.2 7.5 0.1 -0.7
Uzbekistan 3.9 3.4 0.1 -0.5
Turkmenistan 1.3 1.0 ok -0.4
African Franc Zone 5.4 5.6 -0.3 0.2

-- No change. ** Rounds to zero.
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Major cotton producing districts in Gujarat
show lower vegetation health this year

Main cotton crop

/

Additional
pickings
/ Croplands of:
*  Amreli

* Bhavnagar

* Jamnagar

* Rajkot

* Surendranagar
* Vadodara
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India: Cotton Yield
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World Cotton Supply and Demand

2017/2018 2018/2019
Change from Change from Change from
Item Estimate December 11| Forecast December11l 2017/2018
---------------- Million bales ----------------
Beginning stocks 80.4 *E 81.1 0.6 0.7
Production 123.7 ok 118.5 -0.3 -5.2
Total Supply 204.1 ok 199.5 0.3 -4.6
Consumption 122.6 -0.6 123.6 -2.0 1.1
Trade 40.9 -0.1 42.3 0.6 1.4
Ending Stocks 81.1 0.6 75.5 2.3 -5.6
Addendum
China ending stocks 38.0 -- 324 2.0 -5.7

-- No change. ** Rounds to zero.
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U.S. Cotton Supply and Demand

2017/2018 2018/2019 Change from Change from

Item estimate forecast December 11 2017/2018
Planted area (million acres) 12.72 14.10 0.06 1.38
Harvested area (million acres) 11.10 10.53 0.16 -0.57
Yield (pounds per acre) 905 838 -22 -67
------------ Million bales ------------
Beginning stocks 2.75 4.30 -- 1.55
Production 20.92 18.39 -0.20 -2.53
Imports 0.00 0.01 -- ok
Total supply 23.68 22.70 -0.20 -0.98
Mill use 3.23 3.20 -0.10 -0.02
Exports 15.85 15.00 -- -0.85
Total use 19.07 18.20 -0.10 -0.87
Unaccounted 0.30 0.20 ok -0.11
Ending stocks 4.30 4.30 -0.10 --
Percent
Stocks to use ratio 22.5 23.6 -0.4 1.1
------------ Cents per pound ------------
Average market price 68.60 71.00/73.00 -2.00 3.40

-- No change. ** Rounds to zero.
February 8, 2019



U.S.

Sugar Supply and Demand

2017/2018 2018/2019
Change from Change from Change from
Item Estimate December 11 | Forecast December11 2017/2018
------------ Thousand short tons, raw value ------------
Beginning Stocks 1,876 -- 2,008 60 132
Production 9,293 -- 9,017 76 -276
Beets 5,279 - 4,900 - -379
Cane 4,014 -- 4,117 76 103
Imports 3,277 - 3,076 -4 -201
TRQ 1,663 - 1,560 -4 -103
Re-export 326 -- 350 -- 24
Mexico 1,223 -- 1,120 -- -103
High-tier 64 - 45 -- -19
Total Supply 14,445 - 14,100 132 -345
Exports 170 -- 35 -- -135
Domestic deliveries 12,185 -- 12,270 - 85
Total use 12,438 -60 12,305 - -133
Ending stocks 2,008 60 1,795 132 -212
Percent
Stocks/use ratio 16.1 0.6 14.6 1.1 -1.6

-- No change.
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Mexico Sugar Supply and Demand

Item

2017/2018

2018/2019

Change from
Estimate December 11

Forecast

Change from Change from
December 11 2017/2018

Beginning Stocks
Production
Imports
Total Supply

Domestic Use
Exports

Total use
Ending stocks

1,002 --
6,010 --

204 --
7,216 --
4,723 --
1,099 --
5,822 --
1,395 -

1,395
6,025

70
7,490
4,893
1,266
6,159
1,330

- 392
-- 15
- -134
-- 273
-- 171
-- 167
- 338

-- No change.

February 8, 2019



U.S. Meat Production and Prices

2018 2019
Change from Change from Change from
Item Estimate December 11 | Forecast December 11 2018
Production Billion Pounds
Beef 26.86 -0.07 27.61 -0.18 0.75
Pork 26.32 0.01 27.34 -0.38 1.02
Broilers 42.54 -0.13 43.10 -0.15 0.56
Turkey 5.89 -- 5.92 0.01 0.03
Total Meat 102.38 -0.20 104.74 -0.69 2.36
Prices Dollars per cwt
Steers 117.12 0.21 118.50 0.50 1.38
Hogs 45.93 0.07 42.75 - -3.18
Cents per pound
Broilers 97.8 0.3 97.0 1.3 -0.8
Turkey 80.2 ok 85.8 1.3 5.6

-- No change. ** Rounds to zero.

February 8, 2019



U.S. Meat Trade

Million Pounds

2018

2019

Change from

Change from

Change from

Item Estimate December 11 | Forecast December 11 2018
----------------- Exports -------=======un-
Beef 3,180 -10 3,255 -10 75
Pork 5,939 -45 6,300 -150 361
Broilers 7,081 25 7,145 60 64
Turkey 606 10 610 15 4
Mature chickens 89 -- 104 -- 15
Total Meat 16,901 -20 17,422 -85 521
-------------- --- Imports ------=========--
Beef 2,994 -10 3,010 -10 16
-- No change.

February 8, 2019



Weekly Federally Inspected Dairy Cow Slaughter
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U.S. Milk Supply and Demand

2018

2019

Change from

Change from

Change from

Item Estimate December 11 | Forecast December 11 2018
----------------- Billion pounds -----------------
Production 217.6 -0.2 220.1 -0.5 2.5
Fat Basis
Imports 6.3 -0.2 6.6 -0.1 0.3
Commercial use 212.1 0.1 215.5 -0.9 3.4
Exports 10.6 ok 10.3 0.3 -0.3
Skim-solid Basis
Imports 5.5 0.1 5.2 ok -0.3
Commercial use 177.9 -0.1 179.6 -1.3 1.7
Exports 44.8 -0.5 44.6 0.5 -0.2

** Rounds to zero.

February 8, 2019



U.S. Dairy Product Prices

2018 2019
Change from Change from  Change from
Item Estimate December 11 | Forecast December 11 2018

Product prices @ —mmeemmee- Dollars per pound -----------------

Cheese 1.54 ok 1.52 -0.02 -0.02
Butter 2.26 ok 2.28 0.02 0.02
Nonfat dry milk 0.79 ok 0.99 0.12 0.19
Dry whey 0.34 ok 0.45 0.03 0.11

Class prices  emmeeeeee Dollars per cwt -----------------

Class lli 14.61 0.06 15.05 -- 0.44
Class IV 14.23 0.03 15.95 1.10 1.72
All milk 16.20 -- 17.25 0.45 1.05

-- No change. ** Rounds to zero.

February 8, 2019



U.S. Production Summary

2017/2018 2018/2019
Change from Change from Change from
Item Estimate December 11| Forecast December11 2017/2018
Crops and Products
Wheat (million bushels) 1,741 1 1,884 - 144
Rice (million cwt) 178.2 - 224.2 5.9 46.0
Corn (million bushels) 14,609 5 14,420 -206 -189
Sorghum (million bushels) 362 -2 365 1 3
Barley (million bushels) 143 1 153 - 10
Oats (million bushels) 50 ok 56 - 7
Soybeans (million bushels) 4,412 1 4,544 -56 132
Soybean oil (million pounds) 23,767 - 24,455 430 688
Soybean meal (thousand s.t.) 49,216 - 49,147 - -69
Cotton (million bales) 20.92 - 18.39 -0.20 -2.53
Sugar (thousand s.t., raw value) 9,293 - 9,017 76 -276
Milk (billion pounds) 217.6 -0.2 220.1 -0.5 2.5
Meat (billion pounds)
Beef 26.86 -0.07 27.61 -0.18 0.75
Pork 26.32 0.01 27.34 -0.38 1.02
Broilers 42.54 -0.13 43.10 -0.15 0.56
Turkey 5.89 - 5.92 0.01 0.03
Total Meat 102.38 -0.20 104.74 -0.69 2.36

-- No change. ** Rounds to zero.

February 8, 2019



U.S. Domestic Consumption Summary

2017/2018 2018/2019
Change from Change from Change from
Item Estimate December 11 | Forecast December11 2017/2018
Crops and Products
Wheat (million bushels) 1,079 1 1,113 -36 34
Rice (million cwt) 134.8 -- 135.0 2.0 0.2
Corn (million bushels) 12,360 5 12,415 -165 55
Sorghum (million bushels) 157 -2 235 -25 78
Barley (million bushels) 159 1 160 -10 1
Oats (million bushels) 146 ok 154 - 8
Soybeans (million bushels) 2,168 1 2,217 10 49
Soybean oil (million pounds) 21,376 - 22,400 200 1,024
Soybean meal (thousand s.t.) 34,733 - 35,850 - 1,117
Cotton (million bales) 3.23 - 3.20 -0.10 -0.02
Sugar (thousand s.t., raw value) 12,185 - 12,270 -- 85
Milk (billion pounds, fat basis) 212.1 0.1 215.5 -0.9 3.4
Meat (Billion pounds)
Beef 26.70 -0.07 27.42 -0.18 0.72
Pork 21.48 0.05 22.08 -0.23 0.60
Broilers 35.09 -0.13 35.64 -0.23 0.54
Turkey 5.31 -0.01 5.32 ok ok
Total Meat 89.55 -0.16 91.41 -0.64 1.86

-- No change. ** Rounds to zero.

February 8, 2019



U.S. Export Summary

2017/2018

2018/2019

Change from

Change from Change from

Item Estimate December 11 | Forecast December11l 2017/2018

Crops and Products
Wheat (million bushels) 901 -- 1,000 - 99
Rice (million cwt) 87.0 -- 100.0 1.0 13.0
Corn (million bushels) 2,438 - 2,450 - 12
Sorghum (million bushels) 205 - 100 - -105
Soybeans (million bushels) 2,129 - 1,875 -25 -254
Soybean oil (million pounds) 2,447 - 2,250 50 -197
Soybean meal (thousand s.t.) 14,826 - 13,750 - -1,076
Cotton (million bales) 15.85 - 15.00 - -0.85

Meat (Million Ibs)
Beef 3,180 -10 3,255 -10 75
Pork 5,939 -45 6,300 -150 361
Broilers 7,081 25 7,145 60 64
Turkey 606 10 610 15 4
Mature Chickens 89 -- 104 - 15
Total Meat 16,901 -20 17,422 -85 521

-- No change.

February 8, 2019



Price Summary

2017/2018 2018/2019
Change from Change from Change from
Item Estimate December 11| Forecast December11l 2017/2018

Crops and products

Wheat ($/bu) 4.72 - 5.15 - 0.43

Rice ($/cwt) 12.70 - 12.10 - -0.60

Corn ($/bu) 3.36 - 3.60 - 0.24

Soybeans ($/bu) 9.33 - 8.60 - -0.73

Soybean oil (¢/Ib) 30.04 - 30.00 - -0.04

Soybean meal ($/s.t.) 345 - 315 5 -30

Cotton (¢/Ib) 68.60 -- 72.00 -2.00 3.40
Livestock

Steers ($/cwt) 117.12 0.21 118.50 0.50 1.38

Hogs ($/cwt) 45.93 0.07 42.75 -- -3.18

Broilers (¢/lb) 97.8 0.3 97.0 1.3 -0.8

Turkeys (¢/Ib) 80.2 ok 85.8 1.3 5.6
Dairy products

Cheese ($/1b) 1.54 o 1.52 -0.02 -0.02

Butter ($/1b) 2.26 *k 2.28 0.02 0.02

Nonfat dry milk ($/1b) 0.79 *k 0.99 0.12 0.19

Dry whey ($/1b) 0.34 ** 0.45 0.03 0.11
Milk classes

Class Il (S/cwt) 14.61 0.06 15.05 -- 0.44

Class IV (S/cwt) 14.23 0.03 15.95 1.10 1.72

All milk ($/cwt) 16.20 -- 17.25 0.45 1.05

-- No change. ** Rounds to zero.

February 8, 2019



